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NOTICE

Notice is hereby given that the 11" Annual General Meeting of the members of ASSETZ
INDUSTRIAL PARKS PRIVATE LIMITED will be held on Wednesday, 02" day of
September 2026 at 11.30 A.M (IST) at registered office of the Company situated at Assetz House,
30, Crescent Road, Bangalore G.P.O., Bangalore - 560001 to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Balance Sheet of the company as on 31% March
2026, Statement of Profit and Loss for the year ended on that date together with the report of
Board of Directors and Auditors thereon.

By Order of the Board of Directors

For ASSETZ INDUSTRIAL PARKS PRIVATE LIMITED

Sd/-

THIRUPPATHI SOMASUNDARAM
DIRECTOR

DIN: 07016259

Place: Bangalore
Date: 13-08-2026

ASSETZ INDUSTRIAL PARKS PRIVATE LIMITED
CIN: U45205KA2015PTC080444
Reg Off: Assetz House, 30, Crescent Road, Bengaluru — 560001.
Ph.: (080)46674000; Email: compliance@agpgroup.com
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NOTES:

1. A member entitled to attend, vote at the meeting is entitled to appoint a proxy to attend and vote
instead of himself, and the proxy need not be the member of the company. The proxies in order
to be effective must be deposited at the registered office of the company not less than 48 hours
before the commencement of the meeting.

2. A corporate member intending to send its authorized representatives to attend the meeting in
terms of section 113 of the Companies Act, 2013 is requested to send to the Company a certified
copy of the board resolution authorizing such representative to attend and vote on its behalf at
the meeting.

3. Members / Proxies should fill the attendance slip for attending the meeting.

4. The route map having the venue of this AGM is annexed to this Notice.

5. Members are requested to please bring duly filled attendance slip at the meeting which is
enclosed.

6. Shareholders are required to intimate changes in their addresses, if any.

7. Shareholders are requested to register their E mail ID with the company to enable the company
to send all communication including notice of the meeting electronically.

8. Copies of the Memorandum and Articles of Association of the Company and other relevant
records in respect of the ordinary business are available at the Registered Office of the Company
and electronically for inspection of the members during business hours between 10 am and 5 pm

on all working days, except Saturdays.

ASSETZ INDUSTRIAL PARKS PRIVATE LIMITED
CIN: U45205KA2015PTC080444
Reg Off: Assetz House, 30, Crescent Road, Bengaluru — 560001.
Ph.: (080)46674000; Email: compliance@agpgroup.com
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ROUTE MAP TO VENUE OF AGM

Route Map to Venue of AGM of ASSETZ INDUSTRIAL PARKS PRIVATE LIMITED to be

held at its registered office Assetz House, 30, Crescent Road, Bangalore G.P.O., Bangalore -
560001.
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Form MGT-11
Proxy Form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies.
(Management and Administration) Rules, 2014/

CIN: U45205KA2015PTC080444
Name of the Company: Assetz Industrial Parks Private Limited
Registered office: Assetz House, 3™ Floor, 30, Crescent Road, Bengaluru 560001

Name of the member (s):

Registered address:

E-mail Id:

Folio No./ Client Id:

DP ID:

I/We, being the member (s) of ............. shares of the above-named company, hereby appoint.

I. Name: ..........ccooveeen.
Address:

E-mail 1d:

Signature: ............. , or failing him

2. Name: ........ooeeeeinnennnn..
Address:

E-mail Id:

Signature: ............. , or failing him

3. Name: ....ooovvvviiinnn...
Address:

E-mail 1d:

Signature: ................

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at 11" Annual general meeting
to be held on shorter notice on Wednesday, 02™ day of September 2026 at 11.30 a.m (IST). at the Registered
office of the company situated at Assetz House, 30 Crescent Road, Bangalore G.P.O., Bengaluru 560001
and at any adjournment thereof in respect of such resolutions as are indicated below:

Resolution No.- -
Signed this. ... day of................ 2026 Affix

Revenue
Signature of shareholder stamp
Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered
Office of the Company, not less than 48 hours before the commencement of the Meeting.

ASSETZ INDUSTRIAL PARKS PRIVATE LIMITED
CIN: U45205KA2015PTC080444
Reg Off: Assetz House, 30, Crescent Road, Bengaluru — 560001.
Ph.: (080)46674000; Email: compliance@agpgroup.com
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Attendance Slip

11" Annual General Meeting

DP.ID Name & address of the shareholders
Client ID/Regd. Folio. No
No. of Shares held

I certify that [ am a member/proxy for the member of the Company.

I hereby record my presence at the 11" Annual General Meeting of the Company to be held at shorter notice
on Wednesday, 02" day of September 2026 at 11.30 a.m (IST). at the registered office of the company
situated at Assetz House, 30, Crescent Road, Bangalore G.P.O., Bangalore - 560001.

Name of the member/proxy
(In block letters)

Signature of the member/proxy

Note: Please complete this and hand it over at the entrance of the meeting hall.

ASSETZ INDUSTRIAL PARKS PRIVATE LIMITED
CIN: U45205KA2015PTC080444
Reg Off: Assetz House, 30, Crescent Road, Bengaluru — 560001.
Ph.: (080)46674000; Email: compliance@agpgroup.com




AGP

Industrial Logistics Parks

BOARDS’ REPORT
To
The Members of
ASSETZ INDUSTRIAL PARKS PRIVATE LIMITED

Yours directors take pleasure in presenting 11™ Annual Report together with the Audited Financial
Statements for the financial year ended 315 March 2026.

1. FINANCIAL SUMMARY AND HIGHLIGHTS

(Amount in INR Lakh)

Particulars Financials Statement

31.03.2026 31.03.2025
Revenue from operations (Net) 203.24 -
Other Income 1100.76 1,064.69
Profit/ (Loss) before Depreciation, Finance cost, exceptional 1304.00 1,064.69
items and Tax Expenses
Less: Finance Cost, Depreciation and other expenses 4167.45 3,728.20
Profit / (Loss) before exceptional items and Tax expenses (2863.45) (2,663.51)
Tax Expenses - -
Profit / (Loss) after Tax (2863.45) (2,663.51)
Total Comprehensive Income / Loss (2863.45) (2,663.51)

1.1. FINANCIAL HIGHLIGHTS

During the year under review the Company has incurred a loss of Rs.2863.45 lakhs as compared
to the previous financial year, Rs.2,663.51 lakhs. As the project of the Company is in the stage
of development and the majority of expenses are in the nature of interest expenses on borrowed
fund and project expenses. The Management are expecting that once the project is completed,
the Company will start achieving better financial results.

1.2. CHANGE IN THE NATURE OF BUSINESS, IF ANY

There is no change in the main business activities of the company during the year.

ASSETZ INDUSTRIAL PARKS PRIVATE LIMITED
CIN: U45205KA2015PTC080444
Registered Office: Assetz House, 30, Crescent Road, Bengaluru — 560001.
Ph.: (080)4851 2480; Email: agp.compliance(@agpgroup.com
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1.3. TRANSFER TO RESERVE ACCOUNT
During the year under review your Company has not transferred any amount to Reserve.
2. DECLARATION OF DIVIDEND

With a view to conserve the resources of the Company; the Directors express their inability to
recommend dividend for the year ended 3 1% March 2026.

3. SHARE CAPITALAND OTHER SECURITIES STRUCTURE

The authorized share capital as on 31% March 2026 is INR 3,00,00,000/-.

The paid-up share capital as on 31% March 2026 is INR 62,64,000/-.

During the year under review, the Company has not issued any shares with differential voting rights
nor granted stock options nor sweat equity. There was no change in the authorized, issued, subscribed

and paid-up share capital of the Company

As on 31% March 2026, Mr. Jagannatha Laxman Shetty, holds 1 (One) equity share as Nominee of
Holding Company, apart from this there is no shareholding of Director.

Issue of Debentures, Bond, or any Non-Convertible Securities (NCDs)

NON-CONVERTIBLE SECURITIES

Details of NCDs issued by the Company till 31%* March 2026:
(Amount in INR Lakh)

NON-CONVERTIBLE SECURITIES 31.03.2026 | 31.03.2025

1,030 13.7% Series A Redeemable Non-Convertible Debentures 15,648.85 13,768.80
having a face value and issue price of 10 lakhs each

3,240 13.7% Series B Redeemable Non-Convertible Debentures 4,817.98 4,229.30
having a face value and issue price of X1 lakhs each

7,440 13.7% Series C Redeemable Non-Convertible Debentures 10.743.91 9.442.73
having a face value and issue price of Z1 lakhs each ’ ’

Convertible Securities

As on 31% March 2026 total outstanding amount of 11% Compulsory Convertible Debentures (CCDs)
is INR 81,95,03,900/- which represent in numbers of Compulsory Convertible Debentures, having
face value of Rs.100 each as follows:

ASSETZ INDUSTRIAL PARKS PRIVATE LIMITED
CIN: U45205KA2015PTC080444
Registered Office: Assetz House, 30, Crescent Road, Bengaluru — 560001.
Ph.: (080)4851 2480; Email: agp.compliance(@agpgroup.com
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SI. No. Class of CCDs No. of CCDs
i Class A 54,924
ii. Class B 53,30,993
iii. Class C 7,606,615
iv. Class D 2,08,424
V. Class E 5,21,724
VI. Class F 13,12,359

4. DEPOSITS

The Company has not accepted any deposit from the public falling within the ambit of Section 73 of
the Companies Act, 2013 and The Companies (Acceptance of Deposits) Rules, 2014.

5. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the
Companies Act, 2013 are given in the Notes to the Financial Statements.

6. HOLDING /SUBSIDIARY COMPANIES /ASSOCIATES /JOINT VENTURES

The Company is a Wholly Owned Subsidiary of Assetz Industrial Parks Pte Ltd., and apart from this
the Company is not an Associate, Joint venture of any other Company. Further during the year under
review, it does not have any Subsidiary, Associate and Joint Venture Company pursuant to the
provision of the Companies Act, 2013.

7. AUDITORS OF THE COMPANY
7.1 STATURORY AUDITOR:

M/s Walker Chandiok & Co LLP, Chartered Accountants, (Firm Registration No. 001076N/
N500013) who were appointed as Statutory Auditor for the period of 5 (Five) years in the 7
Annual General Meeting held during the year 2022, to hold office of the Statutory Auditor till
the conclusion of the Annual General Meeting to be held during the financial year 2027 and
to Audit the books of Accounts of the Company up to the financial year ended 31%* March
2027.

Further the Statutory Auditors has confirmed that they are qualified to act as Statutory
Auditors of the Company for the financial year 315 March 2026.

7.2 SECRETARIAL AUDITOR:

Pursuant to section 204 and other applicable provisions of the Companies Act, 2013, the
directors have appointed M/s. Vinod Kumar & Associates, Practising (Membership No.:
56999) Company Secretary as Secretarial Auditor of the company for the Financial Year 2025-
26.

ASSETZ INDUSTRIAL PARKS PRIVATE LIMITED
CIN: U45205KA2015PTC080444
Registered Office: Assetz House, 30, Crescent Road, Bengaluru — 560001.
Ph.: (080)4851 2480; Email: agp.compliance(@agpgroup.com
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8. AUDITOR’S REPORT

The Statutory Auditor’s report and the Secretarial Auditor’s report do not contain any qualifications,
reservations, or adverse remarks or disclaimer. Secretarial audit report is attached to this report as
Annexure II.

9. DIRECTORS AND KEY MANAGERIAL PERSONNEL
In accordance with the provisions of the Companies Act, 2013 and in terms of the Memorandum and

Articles of Association of the Company, no Directors shall be required to retire by rotation. The Board
composition as on March 31, 2026 was as under:

Name of the Director Category

Jagannatha Laxman Shetty Non-Executive Director
Somasundaram Thiruppathi Non-Executive Director
Kushal Bolaria Non-Executive Director

As on 31% March 2026, a brief on the composition of the Board of Directors of the Company was as
under:

Category No. of Directors

Non-Executive Independent Directors -

Other Non-Executive Directors 3

Executive Directors -

Total 3

As on March 31, 2026, your Company had following KMP:

Name of the KMP Designation

Reshma Manjunath Company Secretary

Change in Directors and KMP during the year under review and until the date of this Report

Mr. Kushal Bolaria was appointed as director in the annual general meeting conducted on 22"
September 2025.

ASSETZ INDUSTRIAL PARKS PRIVATE LIMITED
CIN: U45205KA2015PTC080444
Registered Office: Assetz House, 30, Crescent Road, Bengaluru — 560001.
Ph.: (080)4851 2480; Email: agp.compliance(@agpgroup.com
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10. MEETINGS

During the year “I11 (Eleven)” Board Meetings were convened and held as described below. The
intervening gap between the Meetings was within the period prescribed under the Companies Act,
2013.

SI. Dates on which Board Total No. of
No. Meetings were held Strength Directors
of the Present
Board
1 07.04.2025 2 2
2 05.05.2025 2 2
3 28.05.2025 2 2
4 12.06.2025 2 2
5 23.06.2025 2 2
6 12.08.2025 2 2
7 07.10.2025 3 3
8 12.11.2025 3 3
9 16.12.2025 3 3
10 19.01.2026 3 3
11 10.02.2026 3 3

During the Financial Year, 2 General Meetings were held. The provisions of the Companies Act, 2013
were adhered to while conducting the Meetings:

SL Date of 1

No. A ?\/})ee:(t;ifnzera Type of General Meeting
1 20.06.2025 Extraordinary General Meeting
2 22.09.2025 Annual General Meeting

11. CORPORATE SOCIAL RESPONSIBILITY

During the year under review, provisions of Section 135 of the Companies Act, 2013 and rules made
thereunder, relating to the Corporate Social Responsibility (“CSR”) are not applicable to the
Company.

12. RISK MANAGEMENT POLICY

The Company has a robust Risk Management Policy to identify and evaluate business risks and
opportunities. This framework looks to create transparency, minimize adverse impact on the business
objectives and enhance the Company’s competitive advantage.

The business risk framework defines the risk management approach across the enterprise at various
levels including documentation and reporting. The framework has different risk models which help
in identifying risks trend, exposure and potential impact analysis at the Company level.

ASSETZ INDUSTRIAL PARKS PRIVATE LIMITED
CIN: U45205KA2015PTC080444
Registered Office: Assetz House, 30, Crescent Road, Bengaluru — 560001.
Ph.: (080)4851 2480; Email: agp.compliance(@agpgroup.com
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13. INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has an Internal Control System, commensurate with the size, scale and complexity of
its operation, which ensures that transactions are recorded, authorized and reported correctly.

The Company has adopted policies and procedures for ensuring the orderly and efficient conduct of
the business, including adherence to the Company’s policies, for safeguarding its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparations of reliable financial disclosures.

14. PARTICULARS OF LOAN, GUARANTEES AND INVESTMENTS

During the year under review the Company has provided loans as inter companies loan, the loan
amount outstanding at the end of the year is reflected in Note No.7 in the Audited Financial
Statements.

15. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

The transactions with respect to related parties are only in respect of unsecured loans, remuneration
to the Company Secretary, which are disclosed in the notes to the financial statements. There are no
materially significant related party transactions made by the Company with the Promoters, Directors,
Key Managerial Personnel, or other designated persons that may have a potential conflict with the
interest of the Company at large. None of the Directors has any pecuniary relationships or transactions
vis-a-vis the Company. Accordingly, particulars of contracts or arrangements with related parties
referred to in Section 188(1) along with the justification for entering into such contract or arrangement
in Form AOC-2 forms part of the said report as Annexure — 1.

16. PARTICULARS OF EMPLOYEES

During the year under review the Company is not required to make disclosures of information
pursuant to the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

17. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS

There is no significant material orders passed by the Regulators / Courts which would impact the
going concern status of the Company and its future operations.

18. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

17.1 Conservation of Energy

(1) The steps taken or impact on conservation of energy- The Company’s operations are not
power intensive. Nevertheless, your Company has introduced various measures to
conserve and minimize the use of energy wherever it is possible.

(i1) the steps taken by the company for utilizing alternate sources of energy-None

ASSETZ INDUSTRIAL PARKS PRIVATE LIMITED
CIN: U45205KA2015PTC080444
Registered Office: Assetz House, 30, Crescent Road, Bengaluru — 560001.
Ph.: (080)4851 2480; Email: agp.compliance(@agpgroup.com
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(ii1) the capital investment on energy conservation equipment—None
17.2 Technology Absorption

(1)  The efforts made towards technology absorption- The Company continues to use the latest
technologies to improve the productivity and quality of its services and products. The
Company’s operations do not require significant import of technology.

(i1) the benefits derived like product improvement, cost reduction, product development or
import substitution—None

(i11) in case of imported technology (imported during the last three years reckoned from the
beginning of the financial year)- Nil
(a) the details of technology imported —Nil
(b) the year of import; Not Applicable
(c) whether the technology been fully absorbed-None
(d) if not fully absorbed, areas where absorption has not taken place, and the reasons thereof

—None and

(iv) the expenditure incurred on Research and Development — The Company has not incurred

any expenditure on Research and Development and testing during the year.

17.3 Foreign Exchange Earnings and Outgo
The Company has not earned or incurred any amount towards Foreign Exchange.

i. Foreign Exchange earnings in terms of actual inflow Rs. 0.00/-
ii. Foreign Exchange outgo earnings in terms of actual outflow Rs. 0.00/-

19. CREDIT RATING OF SECURITIES

Pursuant to the provisions of Regulation 55A of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Company has obtained a credit rating in respect of its listed
Non-Convertible Debentures (NCDs) from CARE Ratings Limited.

The initial rating was obtained on October 4, 2022, wherein CARE Ratings Limited assigned a rating
of CARE BB+; Stable. Subsequently, the said rating has been reaffirmed by CARE Ratings Limited
through their press releases dated September 25, 2024, and January 29, 2025, confirming the
continued rating of CARE BB+; Stable.

During the year under review, as on 28th January 2026, The rating has been upgraded from CARE
BB+; Stable to CARE BBB-; Stable.

The rating reflects moderate risk of default regarding timely servicing of financial obligations and is
based on the assessment of the Company’s financial and operational performance.

20. EXTRACT OF ANNUAL RETURN
As required under the provisions of sections 92(3) and 134(3)(a) of the Act read with the Companies

(Management and Administration) Rules, 2014, the Annual Return of the Company for FY 2025-26
will be filed with the Ministry of Corporate Affairs within the prescribed timelines and a copy of the

ASSETZ INDUSTRIAL PARKS PRIVATE LIMITED
CIN: U45205KA2015PTC080444
Registered Office: Assetz House, 30, Crescent Road, Bengaluru — 560001.
Ph.: (080)4851 2480; Email: agp.compliance(@agpgroup.com
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same shall be uploaded on the website of the Company at https://www.assetzproperty.com /
compliance.html

21. FRAUD REPORTED BY THE AUDITOR

During the year under review, no fraud was reported by the Statutory Auditor under Section 143(12)
of the Companies Act, 2013.

22. COMPLIANCE WITH SECRETARIAL STANDARD

During the year under review the Company has complied with the Secretarial Standard Issued by the
Institute of Companies Secretaries of India (“ICSI”) with respect to the holding of Board,
Shareholders Meeting, issuance of notice, preparation and maintenance of minutes and preparation
of Board of Directors’ Report.

23. DIRECTORS’ RESPONSIBILITY STATEMENT

To the best of their knowledge and belief and according to the information and explanations obtained
by them, your Directors make the following statements in terms of Section 134(3)(c) of the
Companies Act, 2013:

a. that in the preparation of the Annual financial statements for the financial year ended 31%
March 2026; the applicable Accounting Standards had been followed along with proper
explanation relating to material departures;

b. that such Accounting Policies as mentioned in Note no.2B of the notes to the Financial
Statements have been selected and applied consistently and judgments and estimates have
been made that are reasonable and prudent so as to give a true and fair view of the state of
affairs of the Company as at, 31 March 2026 and of the loss of the Company for the year
ended on that date;

c. that proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities.

d. that the Annual financial statements for the financial year ended 31% March 2026 have been
prepared on a going concern basis; and

e. The Directors have laid down Internal Financial Controls to be followed by the Company and
that such Internal Financial Controls are adequate and were operating effectively.

f. that the proper systems ensured compliance with the provisions of all applicable laws and that
such systems were adequate and operating effectively.

ASSETZ INDUSTRIAL PARKS PRIVATE LIMITED
CIN: U45205KA2015PTC080444
Registered Office: Assetz House, 30, Crescent Road, Bengaluru — 560001.
Ph.: (080)4851 2480; Email: agp.compliance(@agpgroup.com
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24. MATERIAL CHANGES AND COMMITMENTS

During the year under review no material changes have occurred which affect the financial position
of the Company.

25. DETAILS OF APPLICATION MADE OR PROCEEDING PENDING UNDER
INSOLVENCY AND BANKRUPTCY CODE, 2016 (“IBC”)

During the year under review, there no application made or proceeding pending in the name of the
Company under the Insolvency and Bankruptcy Code, 2016. (“IBC”).

26. DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE TIME
SETTLEMENT AND VALUATION WHILE AVAILING LOAN FROM BANK AND
FINANCIAL INSTITUTIONS

During the year under review, there has been no one time settlement of Loans, taken from Banks and
Financial Institutions.

27. DISCLOSURE PERTAINING TO THE SEXUAL HARASSMENT OF WOMEN AT THE
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of the
Sexual Harassment of women at the workplace (Prevention, Prohibition & Redressal) Act, 2013.
Internal Complaints Committee (ICC) has been set up to redress complaints received regarding sexual
harassment. All employees (permanent, contractual, temporary, trainees) are covered under this
Policy. The following is a summary of sexual harassment complaints received and disposed off during
the Financial Year 2025-26:

e No. of complaints received: NIL

e No. of complaints disposed off: NIL

28. ADDITIONAL DISCLOSURES UNDER LISTING REGULATIONS
28.1 Statement of Deviation or Variation
During the year under review, there is no deviation and variation in the use of proceeds of issue
of Listed Non-Convertible Debentures (“NCDs”) from the objects stated in the offer
documents.

29. COMPLIANCE WITH MATERNITY BENEFIT ACT, 1961

The Company complies with all applicable provisions of the Maternity Benefit Act 1961 and rules
made thereunder.

ASSETZ INDUSTRIAL PARKS PRIVATE LIMITED
CIN: U45205KA2015PTC080444
Registered Office: Assetz House, 30, Crescent Road, Bengaluru — 560001.
Ph.: (080)4851 2480; Email: agp.compliance@agpgroup.com
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30. VIGIL MECHANISM/ WHISTLE BLOWER POLICY

The Company has established an effective Vigil Mechanism pursuant to the provisions of Sections
177(9) and (10) of the Companies Act, 2013. During the year under review, the Board confirms that
no such complaints is received under the policy.

31. RISK MANAGEMENT POLICY

The Company has formulated a Risk Management Policy and has in place a mechanism to inform
the Board Members about risk assessment and minimization procedures and undertakes periodical
review to ensure that executive management controls risk by means of a properly designed
framework.

32. CORPORATE SOCIAL RESPONSIBILITY

Since the Company does not meet the criteria for the applicability of Section 135 of the Companies
Act read with the Companies (Accounts) Rules, 2015, the same is not applicable.

33. MAINTENANCE OF COST RECORDS

Since the Company does not meet the criteria for the applicability of Section 148 of the Companies
Act, 2013, the same is not applicable.

34. ACKNOWLEDGEMENTS

Your directors, thanks to the various Central and State Government Departments, Stock Exchange,
Organizations and Agencies for the continued help and Co-operation extended by them. The Directors
also gratefully acknowledge all stakeholders of the Company viz. customers, members, dealers,
vendors, Banks, and other business partners for the support received from them during the year. The
Directors place on record their sincere appreciation to all employees of the Company for their
unstinted commitment and continued contribution to the Company.

For and on behalf of the Board of Directors of
ASSETZ INDUSTRIAL PARKS PRIVATE LIMITED

Sd/- Sd/-
Somasundaram Thiruppathi Jagannatha Laxman Shetty
DIRECTOR DIRECTOR
DIN: 07016259 DIN: 02044085

Date: 13-08-2026

Place: Bangalore

ASSETZ INDUSTRIAL PARKS PRIVATE LIMITED
CIN: U45205KA2015PTC080444
Registered Office: Assetz House, 30, Crescent Road, Bengaluru — 560001.
Ph.: (080)4851 2480; Email: agp.compliance(@agpgroup.com
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ANNEXURE -1

FORM NO. AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

This Form pertains to the disclosure of particulars of contracts / arrangements entered into by the
Company with related parties referred to in sub-section (1) of Section 188 of the Companies Act,
2013, including certain arm’s length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis: NIL

There were no contracts or arrangements or transactions entered into during the year ended March
31, 2026, which were not at arm’s length basis.

2. Details of material contracts or arrangement or transactions at arm’s length basis: As per
the table given below:

Name of Description Nature and | Salient terms of | Date(s) of | Amount paid

Related of Duration of| the contracts or | approval by | as advances, if

Party Relationship Contract arrangements or | the Board any
transactions

including the
value, if any

AGPIL Luhari | Fellow Subsidiaries | On Requirement- | Reimbursement Not required as | Nil
Holdings with a common | Inter company | of Expenses and [ it is ongoing

Pvt Ltd (FKA AGP | Director transactions  for | Advance Paid and on arm’s
Asset Management management of length basis

Services Pvt Ltd) expenses

AGPIL One Pvt Ltd | Fellow Subsidiary | On requirement- | Reimbursement Not required as | Nil
with a Director as | Inter company | of Expenses and | it is ongoing

majority shareholder | transactions for | Advance Paid and on arm’s
in related party [ management of length basis
company expenses

For and on behalf of the Board of Directors of
ASSETZ INDUSTRIAL PARKS PRIVATE LIMITED

Sd/- Sd/-
Somasundaram Thiruppathi Jagannatha Laxman Shetty
DIRECTOR DIRECTOR
DIN: 07016259 DIN: 02044085

Date: 13-08-2026

Place: Bangalore

ASSETZ INDUSTRIAL PARKS PRIVATE LIMITED
CIN: U45205KA2015PTC080444
Registered Office: Assetz House, 30, Crescent Road, Bengaluru — 560001.
Ph.: (080)4851 2480; Email: agp.compliance@agpgroup.com
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VINOD KUMAR & ASSOCIATES

Practicing Company Secretary

Form No.MR-3

Secretarial Audit Report for the financial year ended March 31, 2026

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

ASSETZ INDUSTRIAL PARKS PRIVATE LIMITED
CIN: U45205KA2015PTC080444

Assetz House, 30, Crescent Road, Bangalore G.P.O., Bangalore - 560001.

We have conducted the Secretarial Audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by ASSETZ INDUSTRIAL
PARKS PRIVATE LIMITED (hereinafter called the "Company"). Secretarial Audit was
conducted in a manner that provided us a reasonable basis for evaluating the
corporate conduct/statutory compliances and expressing our opinion thereon.

Based on our verification of the books, papers, minute books, forms and returns filed
and other records maintained by the Company and also the information provided to
us by the Company, its Officers, Agents and authorized representatives during the
conduct of secretarial audit, we hereby report that in our opinion, the Company has,
during the audit period covering the financial year ended on 315t March, 2024
complied with the statutory provisions listed hereunder and also that the Company
has proper Board-processes and compliance-mechanism in place to the extent, in
the manner and subject fo the reporting made hereafter:

We have examined the books, papers, minute books, forms and returns filed and other
records maintained by the Company for the financial year ended on 315 March 2026
according to the provisions of:

(1) The Companies Act, 2013 (the Act) and the rules made there under;

(ii) The Securities Con’rrc:c’rs (Reguloﬂon} Act, 1956 ('SCRA') and the rules made there

Address: Second Floor, A-41, Deoli Rd, near Praveen Devi Mandir, Krishna Park Colony,
Jawahar Park, Khanpur, New Delhi, Delhi 110080
Contact:- 9871848297, mailtovinod259@gmail.com



iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder
are not applicable to the Company;

(iv)Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and
External Commercial Borrowings;

(v) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008;

(vi) SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

(vii) The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 ('SEBI Act') are not applicable to the Company as
it is a private company which has listed (privately placed) debt securities: -

a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

b. The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 1992;/ SEBI (Prohibition of Insider Trading) Regulations, 2015;

c. The Securities and Exchange Board of India (Issue of Capital and Disclosure
Reqguirements) Regulations, 2009;

d. The Securities and Exchange Board of India (Employee Stock Option Scheme and
Employee Stock Purchase Scheme) Guidelines, 1999/ SEBI (Share Based Employee
Benefits) Regulations, 2014

e. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client;

f. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2009; and

g. The Securities and Exchange Board of India (Buyback of Securities) Regulations,
1998;

We have also examined compliance with the applicable clauses of the following:

(1) Secretarial Standards issued by the Insfitute of Company Secretaries of India.
(2) The Listing Agreement entered intfo with the Bombay Stock Exchange.

During the period under review, based on the explanations and representations made
by the Management, the Company has filed all the form and returns, with the
Registrar of Companies within the prescribed time and has complied with the
provisions of the Companies Act, 2013 and the corresponding Rules, Regulations,
Guidelines, Secretarial Standards etc.

We further report that, having regard to the compliance system prevailing in the
Company and on examination of the relevant documents and records in pursuance
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1. The Transfer of Property Act, 1882

Il. The Registration Act, 1908

lll. The Indian Stamp Act, 1899

Iv. The Karnataka Stamp Act, 1957

V. The Karnataka Tax on Professions, Trades, Callings and Employments Act, 1976
vi. The Negotiable Instrument Act 1881

vii. Karnataka Shops and Commercial Establishments Act, 1961

We further report that:

The Board of Directors of the Company was duly constituted. There were changes in
the composition of the board of directors Mr. Kushal Bolaria appointed on 22.09.2025
during the period under review.

Adequate noftice is given to all directors to schedule the Board Meetings, agenda
and detailed notes on agenda were senf at least seven days in advance, and
wherever it was not sent, consent was obtained for shorter notfice from the directors
to hold the meeting at a shorter notice and a system exists for seeking and obtaining
further information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting. Minutes of the meetings record proper
proceedings of the meetings.

According to the minutes of meetings duly recorded and signed by the Chairman,
the board's decisions were unanimous, and no dissenting views have been recorded.

We further report that the compliance by the applicable financial laws, like direct and
indirect tax laws, has not been reviewed in this audit since the same have been
subject to review by statutory financial audit and auditor report of the Statutory
Auditor.

We further report that based on the records, information and explanations received
from the Company, there are adequate systems and processes commensurate with
the size and operations of the company to monitor and ensure compliance with
applicable laws, rules, regulations and guidelines. The Company has confirmed
compliance with all those laws.

Decisions at the Board Meefing, as represented by the Management, were taken
unanimously. We further report that there are adequate systems and processes in the
Company commensurate with its size and operations to monitor and ensure

26.
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We further report that, during the audit period following specific event took place in
pursuance of the above referred laws, rules, regulations, guidelines and standards:

1. Pursuant to the Board Resolution dated 12" June 2025 and approval of the
shareholders accorded vide Special Resolution dated 20t June 2025,
Company had replaced the existing Articles of Association with a new set of
Articles, in accordance with the Table F of Schedule | of the Companies Act,
2013(with suitable modificafion).

For Vinod Kumar & Associates
Comp R ,‘re’rqries,

. Digitally signed
VI nOd by Vinod Kumar
Date:

2026.08.13
Ku m a r 17:39:34 +05'30'

UMAR

oprietor

ACS: 56999 CP: 21530

Date:- 13.08.2024 UDIN: A056999H001101955
Place:- Delhi PEER REVIEW CERTIFICATE NO. 3221/2023

This report is fo be read with our letter of even date which is annexed as Annexure 1
and forms an integral part of this report.

24



Annexure-1

To,
The Members,

ASSETZ INDUSTRIAL PARKS PRIVATE LIMITED

Our report of even date is to be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the
company. Our responsibility is to express an opinion on these secretarial records based
on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial
records. The verificaftion was done on test basis to ensure that correct facts are
reflected in secretarial records. We believe that the processes and practices, we
followed provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and
Books of Accounts of the company.

4. Wherever required, we have obtained Management representation about the
compliance with laws, rules, and regulations and the happening of events.

5. The compliance with the provisions of Corporate and other applicable laws, rules,
regulations, and standards is the responsibility of management. Our examination was
limited to the verification of procedures on a fest basis.

6. The Secretarial Audit report does not assure as to the company's future viability or
the efficacy or effectiveness with which management has conducted its affairs.

During the period under review the Company has complied with the provisions of the
Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above subject to the
following disclosure of the fact :

As there was delay in filing of the following forms.

SRN NO. FORMS Days of delay

AB8515828 ksl

ABS5251554 DPT-3
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AB8564679 DIR-12

5 days

AB8757776 MSME

3 Days

Date:- 13.08.2026
Place:- Delhi

For Vinod Kumar & Associates

. Digitally signed
VI nOd by Vinod Kumar
Date:

2026.08.13
Ku m a r 17:39:56 +05'30'

ACS: 56999 CP: 21530
UDIN: A056999H001101955
PEER REVIEW CERTIFICATE NO. 3221/2023
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
Sth Floor, Mo.65/2, Block 4",
Bagmang Tridlb, Bagmane
Tech Park, CY Raman Nagar,
Bengalury 560093

T +51 80 4243 0700
F+91 8041261228

Iﬂdependen-t Auditor's Report

To the Members of Assetz Industrial Parks Private Limited
Report on the Audit of the Financial Statements

Opinion

1. We have audited the accompanying financial statemenis of Assetz Industrial Parks Private Limited (‘the Company’), which
comprise the Balance Sheet as at 31 March 2026, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Cash Flow and the Statement of Changes in Equity for the year then ended, and notes to the financial statements,
including material accounting policy information and other explanatory information.

2. In our opinion and to the best of cur information and according to the explanations given to us, the aforesaid financial statements
give the information required by the Companies Act, 2013 (‘the Act’) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards ('Ind AS') specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2028, and its loss (including other comprehensive income}, its cash flows and the changes in equity for
the year ended on that date

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have abtained is sufficient
and appropriate to provide a basis for our opinion.

Key Audit Matter

4. Kay audit matters are those matters that, in our professional judgment, were of most significance in our audit of the financial
statements of the current pericd. These matters were addressed in the context of our audit of the financial siatements as a whole,
and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

5. We have determined the matter described below to be the key audit matter to be communicated in our report.

Walkar Ghandlok & Co LLP is registered
with limited liability with identification

digarh, Chenmel, Gurugram, Hydarsbad, Kochl, Kolkats, Mumbal, Naw Dalhi, Hoida and Pune nuimber AAC-2085 and ila regialerad offica
at L-41 Gonnaught Circus, Haw Delhi,
110004, India
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Key audit matter ]
Accounting for modification in the contractual terms of
financial instruments :

Refer notes of 2B{d) and nole 15 for material accounting policy
information and related disclosures in the accompanying
| financial statements.

As at 31 March 2026, the Company has Inter Corporate Deposit
(ICD) given to a fellow subsidiary amounting to  7,758.94 lakhs
(financial assets) and liability component of Compulsory
Convertible Debentures (CCDs) issued to parent Company
amounting to # 3,632,999 lakhs (financial liability) (collectively
reforred as ‘Financial Instruments’)

During the year, the terms of these Financial Instruments were
madified periaining to waiver of interast receivable on 1CD given
to fellow subsidiary, and interost payable on CCDs issued by
parent Company, for the current year,

Ind AS 108, Financial Instruments ('Ind AS 1087, requires the
Company o evaluate whether on the dale of modification, the
| carrying value of existing financial instrument has been
| substantially modified on account of change in the terms, which
may result in the derecognition / extinguishment of the original
financial asset [ liability and recognition of the new financial
asset / lability based on the revised contractual terms at
effective interest rate on the date of modification . (hereinafter
referred to as "extinguishment / derecognition accounting’).

Where the change in the terms of financial instrument is
assessed not to be substantizlly modified, then the gross
carrying amount of the existing financial asset or amortised cost
of existing financial liabilily is adjusted to reflect the present
value of revised future contractual cash flows that are
discounted at financial instrument's original effective interest
rate (hereinafter referred to as ‘modification accounting’).

The impact of resulted difference, on account of modification
accounting in financial liability amounting to ¥ 801.46 lakhs has
been considered by the Management as a capital contribution
| from parent and on account of extinguishment / derecognition
accounting of financial assets amounting to ¥ 1,063.73 lakhs
has been considered by the Management as a distribution to
parent and recorded directly in other equity.

Considering the materiality of the amount invalved, the degree
of estimation and judgments involved in the computation of
revised contractual cash flows and evaluation of appropriate
accounting treatment under Ind AS 109, this matter has been
determined as a key audit matter for the current year audit.

How our audit addressed the key audit matter

Our audit procedures for modification in the contractual
terms of financial instrumeants included, but were not limited
to the following;

* Obtained an understanding of the Management's process
for review of change in terms of a financial instruments and
assessed whether the same is applied consistently,

+ Evaluated the design and tested the operaling
effectiveness of key controls around modification and
extinguishment / derecognition accounting of financial
instruments: |

+ fssessed the appropriateness of the accounting policy |
adopted by the Company for  medification  and

exlinguishment / derecognition of financial instruments in |
accordance with Ind AS 109;

+ Obtained the compulation of revised contractual cash flows
and evaluation of substantial maodification prepared by the
Management, tested its mathematical accuracy and
assessed the appropriateness of the accounting done in
accordance with the requirements of Ind AS 109;

= Tested the inputs used by the Management in the
assezsment for modification and  measuremant  of
extinguishment / derecognition accounting by examining the
underlying data such as wavier letters and approval from the
Board of Directars and shareholders of the Company; and

+ fAssessed the adequacy and appropriateness  of
disclosures in the accompanying financial statements in
accordance with the applicable accounting standards.,

Chartared Accruntants
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Information other than the Financial Statements and Auditor's Report thereon

6. The Company's Board of Directors are responsible for the other information. The other information comprises the information

included in the Director's report but does not include the financial staterments and our auditor's report therean.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thergon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwize appears lo be materially misstated,

The Director's report is not made available to us at the date of this Auditor’s report. We have nothing to report in this regard.

Responsibilities of Management Those Charged with Governance for the Financial Statements

7.

10.

11.

The accompanying financial statements have been approved by the Company’s Board of Directors. The Company's Board of
Directors are responsible for the matters stated in section 134(5) of the Act with respect to the preparation and presentation of
these financial statements that give a true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance with the Ind AS specified under section
133 of the Act and other accounting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate intermnal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a trus and fair view and are free from material
misstatement, whether due to fraud or erraor.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability to continue as a '

going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance but is not a guarantee that an audit conducted in accordance with Slandards on Auditing will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act we exercise professional
judgment and maintain professional skepticism throughout the audit, We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, fargery, intentional omissions, misrepresentations, or the override of internal control;

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the

circumstances, under section 143(3)(i) of the Act we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls with reference to financial statements in place and the operating effectiveness of such
controls;

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
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Walker Chandiok & Co LLP

Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concem. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
maodify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern; and

Evaluate the averall presentation, structure and content of the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, amaong other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audil.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most significance
in the audit of the financial statements of the current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to cutweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements

Eased on our audit, we report that the provisions of section 197 read with Schedule V to the Act are not applicable to the Company
since the Company is not a public company as defined under section 2(71) of the Act. Accordingly, reporting under section 197(16)
is not applicable.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central Government of India in terms of
section 143(11) of the Act we give in the Annexure | a statement on the matters specified in paragraphs 3 and 4 of the Order, o
the extent applicable.

Further to our comments in Annexure |, as required by section 143(3) of the Act based on our audit, we report, to the extent
applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purpose of our audit of the accompanying financial statements;

b) Except for the of the matters stated in Paragraph 17(h)(vi) below on reporting under Rule 11{g) of the Companies (Audit
and Auditors) Rules, 2014 {as amended), in our opinion, proper books of account as required by law have baen kept by
the Company so far as it appears from cur examination of those books;

c) The financial statements dealt with by this report are in agreement with the books of account;

d)  In our opinion, the aforesaid financial statements comply with Ind AS specified under section 133 of the Act;

g}  On the basis of the written representations received from the directors and taken on record by the Board of Direclors, none
of the directors is disqualified as on 31 March 2026 from being appointed as a director in terms of section 164(2) of the
Act;

fi  The qualification relating to the maintenance of accounts and other matters connected therewith are as stated in paragraph
17(b) above on reporting under section 143(3)(b} of the Act and paragraph 17(h}{vi) below on reporting under Rule 11(g)
of the Companies (Audit and Auditors) Rules, 2014 (as amended);

a)  With respect to the adequacy of the internal financial controls with reference to financial statements of the Company as on
31 March 2026 and the operating effectiveness of such controls, refer to our separate report in Annexure |l wherein we
have expressed an unmaodified opinion; and

h)  With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the Companies (Audit
and A Rules, 2014 {as amended), in our opinion and to the best of our information and according to the explanations

erad Accounianisy

S1BENGALU
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i. The Company does not have any pending litigations which would impact its financial position as at 31 March 2026,

ii. The Company did not have any long-term contracts including derivative contracts for which there were any material
foreseeable losses as at 31 March 2026

iii. Thers were no amounts which were required to be transferred to the Investor Education and Protection Fund by the
Company during the year ended 31 March 2026,

The management has represented that, to the best of its knowledge and belief, as disclosed in note 38 (iv) to the
financial statements, no funds have been advanced or loaned or invested (either from borrowed funds or securities
premium or any other sources or kind of funds) by the Company to or in any person(s) or entily(ies), including
foreign entities (‘the intermediaries’), with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other persons or enfities identified in any manner
whatsoaver by or on behalf of the Company (‘the Ultimate Beneficiaries’) or provide any guarantee, security or the
like on behalf the Ullimate Beneficiaries;

The management has represented that, to the best of its knowledge and belief, as disclosed in note 38 (v) to the
financial statements, no funds have been received by the Company from any person(s) or entity(ies), including
foreign entities ('the Funding Parties’), with the understanding, whether recorded in writing or othenwise, that the
Company shall, whether directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries') or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries; and

Based on such audit procedures performed as considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the management representations under sub-
clauses (a) and (b) above contain any material misstatement.

v. The Company has not declared or paid any dividend during the year ended 31 March 2026.

vi. As stated in note 41 to the financial statements and based on our examination which included test checks, the
Company, in respect of financial year commencing on 1 April 2025, has used an accounting software for maintaining
its books of account which has a feature of recording audit trail (edit log) facility and the same has been operated
throughout the year for all relevant transactions recorded in the software. Further, during the course of our audit we did
not come across any instance of audit trail feature being tampered with. Furthermore, the audit trail has been preserved
by the Company as per the statutory requirements for record retention from 27 June 2024.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration Mo 001076M/N500013

N7 @

Vijay Vikram Singh \ %)

Fartner

Membership No.: 059139 SN

-,__\;::_C"a ACCO

5 5%
il

UDIN: 26058138VWWAWWIVDBE0D

Bengaluru
26 May 2026

Chergred Accountants
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Annexure | referred to in paragraph 16 of the Independent Auditor's Report of even date to the members of
Assetz Industrial Parks Private Limited on the financial statements for the year ended 31 March 2026

In terms of the information and explanations sought by us and given by the Company and the books of account and
records examined by us in the normal course of audit, and to the best of our knowledge and belief, we report that:

(i) (a){A) The Company has maintained proper records showing full particulars, including quantitative details and
situation of investment property, property, plant and eguipment and right of use assets.

(B) The Company does not have any intangible assets and accordingly, reporting under clause 3(i}(a}(B)
of the Order is not applicable to the Company.

(b) The property, plant and equipment, investment property and relevant details of right-of-use assets have
been physically verified by the management during the year and no material discrepancies were noticed
on such verification. In our opinion, the frequency of physical verification programme adopted by the
Company, is reasonable having regard to the size of the Company and the nature of its assets.

(c) The Company does not own any immovable property including investment properties (other than properties
where the Company is the lessee and the |lease agreements are duly executed in favour of the |lessee).
Accordingly, reporting under clause 3(i){c) of the Order is not applicable to the Company.

(d)The Company has not revalued its property, plant and equipment (including right-of-use assets) during the
year. Further, the Company does not hold any intangible assets.

{e) No proceedings have been initiated or are pending against the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 (as amended) and rules made thereunder.

(i} (a)The Company does not hold any inventory, Accordingly, reporting under clause 3(ii){a) of the Order
is not applicable to the Company.

(b) The Company has not been sanctioned working capital limits by banks or financial institutions on the
basis of security of current assets at any point of time during the year. Accordingly, reporting under clause
Hiiy(b) of the Order is not applicable to the Company.

(i) The Company has not made any investment in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured to companies, firms, Limited Liability
. Partnerships (LLPs) or any other parties during the year. Accordingly, reporting under clause 3(iii)

of the Order is not applicable to the Company.

(iv)  In our opinion, and according to the information and explanations given to us, the Company has complied
with the provisions of section 186 of the Act in respect of loans and investments made and guarantees and
security provided by it, as applicable. Further, the Company has not entered into any transaction covered
under section 185 of the Act. '

(v)  In our opinion, and according to the information and explanations given to us, the Company has not
accepted any deposits or there are no amounts which have been deemed to be deposits within the
meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014
(as amended). Accordingly, reporting under clause 3{v) of the Order is not applicable to the
Company.

(vi) The Central Government has not specified maintenance of cost records under sub-section (1) of
section 148 of the Act, in respect of Company’s business activities. Accordingly, reporting under
clause 3(vi) of the Order is not applicable.

(wvii)(a ]ltn our opinion, and according to the information and explanations given to us, undisputed statutory dues
peluding goods and services tax, income-tax, cess and other material statutory dues, as applicable, have

fally been regularly deposited with the appropriate authorities by the Company, though there have
slight delays in a few cases. Further, no undisputed amounts payable in respect thereof were

i
g g at the year-end for a period of maore than six months from the date they became payable
%
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Annexure | referred to in Paragraph 16 of the Independent Auditor’s Report of even date to the members of
Assetz Industrial Parks Private Limited on the financial statements for the year ended 31 March 2026

(b)  According to the information and explanations given to us, there are no statutory dues referred to in
subclause (a) above that have not been deposited with the appropriate authorities on account of any

dispute.

(viii) According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of

1961) which have not been previously recorded in the books of accounts,

(ix) (a) According to the information and explanations given to us, the Company has not defaulted in

repayment of its loans or borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us including representation received from the
management of the Company, and on the basis of our audit procedures, we report that the Company
has not been declared a willful defaulter by any bank or financial institution or government or any

government authority.

(¢) In our opinion and according to the information and explanations given to us, money raised by way
of term loans were applied for the purposes for which these were obtained, though idle funds which
were not required for immediate utilisation have been invested in readily realisable liquid

investments.

(d) In our opinion and according to the information and explanations given to us, the Company has not raised
any funds on short term basis during the year. Accordingly, reporting under clause 3(ix)(d) of the Order is

not applicable to the Company.

(e) According to the information and explanations given to us, the Company does not have any subsidiaries,
associates or joint ventures. Accordingly, reporting under clause 3(ix)(e) and clause 3(ix)(f) of the Order is

not applicable to the Company.

(x) (a) The Company has not raised any money by way of initial public offer or further public offer (including debt
instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not applicable to

the Company.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any preferential allotment or private placement
of shares or (fully, partially or optionally) convertible debentures during the year. Accordingly,

reporting under clause 3(x)(b) of the Order is not applicable to the Company.

(xi) (2) To the best of our knowledge and according to the information and explanations given to us, no fraud by
the Company or no fraud on the Company has been noticed or reported during the period covered by our

audit.

(b) According to the information and explanations given to us including the representation made to us by the
management of the Company, no report under sub-section 12 of section 143 of the Act has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014,

with the Central Government for the period covered by our audit.

(c) According to the information and explanations given o us including the representation made to us by the
management of the Company, there are no whistle-blower complaints received by the Company during the

year.

{xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it Accordingly,

reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiii) In our opinion and according to the infarmation and explanations given to us, all transactions entered into
“hy the Company with the related parties are in compliance with sections 177 and 188 of the Act, where
e Further, the details of such related party transactions have been disclosed in the financial
s, as required under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures specified

P

ies (Indian Accounting Standards) Rules 2015 as prescribed under section 133 of the Act.
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Annexure | referred to in Paragraph 16 of the Independent Auditor's Report of even date to the members of
Assetz Industrial Parks Private Limited on the financial statements for the year ended 31 March 2026

(xiv)

(xv)

(xwi)

According to the information and explanations given to us, the Company is not required to and
consequently, does not have an internal audit system as per the provisions of section 138 of the Act.
Accordingly, reporting under clause 3(xiv) of the Order is not applicable to the Company.

According to the information and explanation given to us, the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors and accordingly, reporting under
clause 3(xv) of the Order with respect to compliance with the provisions of section 192 of the Act are not
applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1834
Accordingly, reporting under clauses 3(xvi){(a), (b) and (c) of the Order are not applicable to the Company.

(d) Based on the information and explanations given to us and as represented by the management of the

Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions, 2016} does
not have any CIC.

{(xvii) The Company has incurred cash losses in the current financial year and in the immediately preceding

financial years amounting to Rs. 2,684.92 lacs and Rs. 2,640.64 lacs respectively.

{xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting under clause

{xix)

()

3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other information
in the financial statements, our knowledge of the plans of the Board of Directors and management and
based on our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report indicating
that Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the company as
and when they fall due,

According to the information and explanations given to us, the Company does not meet the criteria as
specified under sub-section (1) of section 135 of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014 and according, reporting under clause 3(xx) of the Order is not applicable
to the Company.

(xxi) The reporting under clause 3({xxi) of the Order is not applicable in respect of audit of financial statements of

the Company. Accordingly, no comment has been included in respect of said clause under this report.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076MN/N500013

Vijay Vikram Sng

Fartner
Membership Mo.: 059139
UDIN: 26059139WWJWVDEB9S

BEengaluru
26 May 2026

Charered Accounlants
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Annexure |l to the Independent Auditor’s Report of even date to the members of Assetz Industrial Parks Private
Limited on the financial statements for the year ended 31 March 2026

Independent Auditor's Report on the internal financial controls with reference to the financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

1.

In conjunction with our audit of the standalone financial statements of Assetz Industrial Parks Private Lirmnited ('the
Company') as at and for the year ended 31 March 2025, we have audited the internal financial controls with reference
to financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

2,

The Company's Board of Directors is responsible for establishing and maintaining internal financial controls based
on the Internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal financial control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of the Company's business, including adherence
to the Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial Statements

3,

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India ('ICAI'} prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial statements, and the Guidance Mote on
Audit of Internal Financial Controls Over Financial Reporting (‘the Guidance Note') issued by the ICAl. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material respects.

Our audit inveolves performing procedures to obtain audit evidence about the adeguacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial controls,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor's judgement, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

B.

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
contrals with reference to financial statements include those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of

unauthorised agguisition, use, or disposition of the company's assets that could have a material effect on the financial
statements. # Q:L“ &N\
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Annexure Il to the Independent Auditor’s Report of even date to the members of Assetz Industrial Parks Private
Limited on the financial statements for the year ended 31 March 2026

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

7 Because of the inherent limitations of internal financial controls with reference to financial statements, including the

possibility of collusion or improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to
financial statements to future periods are subject to the risk that the internal financial controls with reference to
financial statements may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

8.

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such controls were operating effectively as at 31 March 2026, hased on the internal financial
controls with reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076M/N500013

e ; . o o

¥ %
Vijay Vikram Singh e e
P;rtier ’ :;'; BENGALURU :h
Membership No.: 059139 L / iif'
UDIN: 26059130VWVJVDE89S N\ oo

Bengaluru
26 May 2028

Charered Avcounianis
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Assetz Industrial Parks Private Limited
Balance Sheet as at 31 March 2028

(Al amounts are in ¥ lakhs excent per share dala, unless otharwse slated)

ASSETS
Non-current assets
&) Property, plant and equipment
b} Right of use assets
1) Investment proparty
1d} Investmant properly under devalopmeant
ie} Financial assets
i) Lnans
(i) Cthar hnancial assals
(B Oiheer non-currant assots

Current assets
{a} Financial assets
(i) Cash and cash equivalenis
(i) Bank balances other than (i} above
{iii) Trade receivable
{iv) Leans
{w) Other financial asseis
() Current tax asset (net)
(o} Other curent assets

Total assets

EQUITY AND LIABILITIES
Equity

(a) Share capital

(b} Cther eguity

Total Equity

Maon-current liabilities
(&) Financial liabilitias
(i} Borrowings
(iiy Lease liabilities
(o) Other non-current liabilities

Current liabilities
(a) Financial liabilibes
(i} Lease liabilities

(i) Trade payables

- total cutstanding duss of micro enterprises and small enterprizes
- total cutstanding dues of craditors ciher than micro enterprises and

small enterprises
(i) Oher financial liabilities
(b} Oher current liabilities

Total Equity and llabllities

Summary of matarial accounting policies and other explanatory

informalion

The accompanying notes are an integral part of these financial statements

=

= IR I ) |

|

by
o

L=l

As al As at
31 March 2026 31 March 2025
6.79 8.59
55.89 93.83
21,500.01 16,855,34
16,853.08 6,376,569
7.758.04 7.748.27
22,70 20,56
512131 2,596.87
51.318.72 33,698.25
1.056.04 £6.02
540.70 160,40
4323 -
45000 450,00
4945 -
6.36 -
1.932.87 1.404.83
4,058 65 2.101.25
66,377.37 35,799.50
G2.64 62,64
(5,555.26) (2627.58)
(5,492,62) 12,564.95)
57,808.24 AT.A78.44
17.96 58.77
G62.07 -
58,578.27 37,9371
40,654 38.45
24,92 246.21
1,741.12 2978
454.09 113.32
2,291.72 427,26
55.377.37 35,799.52

As per our report of even date,

For Walker Chandiok & Co LLP
Charlerad Accountanis

Firm's Registration Mo,: O0107TERNS00013

Vi

)

vij
Fal
Membership Mo - 0152139 3
Hangalury \?
26 May 2026 @ s

a

|

_f::'u‘l'll.,;-:':'lul'r_:.}l‘-:... iy

BENGALURU| = |

For and on bahall of the Beard of Directars
Assetz Industrial Parks Private Limited

L

N

gt
;5 k. :

Jagannath Shetty 5. Thiruppathi

Director Chrector

DIN: 02044085 DIM: 07016259

Bengaluru Bengalung

26 May 2026 26 May 2026

Reshma M

Company Sacrelary
Membarship Mo - A33180
Bengalur

26 May 2026
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Aszetz Industrial Parks Private Limited
Statemoent of Profit and Loas for the year ended 31 March 2026
(Al amaunts ara in 2 lakhs excepl per share dala. unless olherwise slatcd)

Maotes

Year ended
31 March 2028

Income

Revenue from Oparations 21
Othar income 22
Toetal Income

Expenses

Finance cost 23
Mrapraciation 24
Fmployee bensfit Bxpense 25
Other expenses 26
Total Expenses

Loss before tax

Tax eXpENSE: 27
- Current tax
- Deferred tax

Loss for the year

Other comprehensive income

(i) lems thal will nol be reclassificd 1o profit or loss

(i) tems that will be reclassified to profit or loss

Total other comprehensive income / (loss) for the year

Total comprehansive income for the year
Loss per equity share 28

Loss par equity shara (Mommnal valua per share 10/-)
Basic and diluted

Summary of material accounting policies and olher explanatory

: - 2-42
information

The accompanying notes are an integral part of these financial statements

Year ended

31 March 2025

203.24 &
1,100,786 1,064 69
1,304.00 1,064.69
353742 157366
BO.48 22,87
= 1.33
451.50 130,34
4,069.40 3,728.20
(2, 765.40) (2 BE3.51)
T [2,785.40) 12.663.51)
[2,765.40) 12,663.51)
[1B.52) {21.849)

As per our repart of 2ven date,

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Reglstration No.: 001076NMS00013

-
iV G
7 _;:;‘L“;‘.-mrgﬁ-\-_\%
ey &
vijag Vikfapt Singh 5, 24
Partner 3 !
T

Membership Mo ; 050139 | % BENGALURU

Bengaluns -{"/J-. __\-_.';"
26 May 2026 \ Qﬁm

For and an hehalf of the Board of Direchors
Asszetz Industrial Parks Private Limited

K

gl

WA =

Jagannath Shetty
Director
DIN: 02044085

Bengalury
2R May 2026 -

%:1ma M

Company Secretary
Membership Mo : 833180

Bengaluiu
26 May 2026

5. Thiruppathi
Diirector
DI 7016259

Bengaluru
26 May 2026
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Assetz Industrlal Parks Private Limited

Statement of Cash Flows for the year endad 31 March 2026

(Al amaounts are in 2 lakhs except per share data, unless oiheraise stated)

A. Cash flow from operating activities
Loss bafore laxation

Adjustments for:

Interest Income

Fimancs cost

Deprecialion

Straightlining of rent

Operating profit before working capital changes
Changes in working capital :

Changa in trade payables

Change in ather liabililias

Change in other financial liabilities

Charige in other financial assets

Change in other assels

Change in trade recalvalbles

Cash used in operating activities

Taxes pakd (net of refunds)

Met cash used in oparating activities (A}

B. Cash flow from investing activitics

Increase in capital work in progress/ investment under devalopment
Increase in invesiment property

Purchase of Properly, plant and equiprrent

Investment in fixed deposits

Met cash used in Investing activities (B)

C. Cash flow from financing activities

Proceads from I2sue of Compulsorily Convertible Debeniures
Proceads from construction finance

Proceeds from loan from relaled party

Intarasl on loan

Principal payment of lease

Interest on lease payments

Met cash genarated from financing activities (€ )

Met increasel{decrease) In cash and cash cquivalents (A + B + C)

Add: Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Cash and Cash aquivalent comprises of

Balancas with banks

-In current accnunis

Total cash and cash equivalents

Also refer nota 16 far reconciliations of liabilities ariging from financing activities

Year ended
31 March 2026

Year ended
_31 March 2025

(2,765.40) (2,663.51)
{1,304.00) (1,064.69)
5.837.42 3.573.66

G045 22.87
{451.60] (131.67)
(221.29) (5O7.AT)
1,033.74 74.60
1.711.84 0.8
[51.45) {17.76)
(3,051.53) (2.114.18)
(43.23) -
{1,073.48) {2,757.60)

16.36) -

_ 1.079.82) [2,757.60)
(S, 445,80) (4.723,04)

(4 GBE.41) (OG7.64)

- (963

(3BOA0) (16040}
[14.512.61) [5,861.81)

- 2.042.51

16, 300,00 &.600.00

380,00 -
(91.68) z
{38.57) (12.55)

{7.32) (5.72)
16,542.43 8.674.24
450,00 503

85.02 £0.99
1,036.02 B6.02
1,036.04 BE.02
1,036.04 B6.02

Az per our report of aven date.

For Walker Chandiok & Co LLP
Chartered Accounlants
Firm's Registration Mo.: 001076MNMS00013

Viiam V' S

Vijay Vikfgam Singh
Farther
Memhership Mo 0591

Hangalury
26 May 2026

Ear and on behalf of the Board of Diveclors

el

Jagannath Shetty
Lrirector

DiM: 02044085

Bangalung
25 May 2026

-

Reshma M
Company Secrelary
Membership Mo : 8233180

Gingahiru
26 May 2026

Assetz Industrial Parks Private Limitad

'?
5. Thiruppathi

Lirectar

DM 27016259
Bengaluru

26 May 2026
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BAuzele Industrial Parks Private Limitac

Statmment of Changes in Equity Fur 8 year ended 31 March 2026
(Al mnoenls &6 in £ 13kNs eeeepl pershang cala wriass alberaise saled)

A Enquity Share Capilal Humbar Amounl
Balanca as at 1 Apnl 2024 826,400 B2.84
Cmimnpes in equily shana capeal dunng 1he year - -
Balance as al 31 March 2025 G226, 400 G264
Changas in aquity share Gagisl dunng fe yeu - e,
Balance as at 311 March 2026 EZE 400 A2A4

: Eyuity portlan of
8  OtherEquity E“":‘: contibution o und fnancial  Retsined aarnings Tedal
m parent Imstrument

Balanse a8 al 1 Ageil 2024 o 450,50 LE0M (3.501.35] (530,63
Ly for e e - - (2 EiE 51 (2,563.51]
Addilicns dunng ine o - B2 3% - 82839
Gan on macificsinn of financial lEoiily jrefar note 15) TEad0 - - Tead40
Linemied payoul Lo parent [1.061,25) > - 11,061,25)
Balance as at 31 March 2025 188,83 3,248,43 16,154,26) |2.627.650)
Lags for Iha year - - [2.755.4T |2, TEE.40)
Aduhons duing tha year - = -
Cain an moddcalion of fnancisl laklsy refer nole 15) 01,45 - - 0146
Dezmed payout 2 parant 11.063.73) - - [1,065.73]
Balance &8 &l 31 March 2026 20.58 1.348.43 {0.630.28) [5,566.27)

The accomperyng rules arg & intagral pan of lese mancial skanmaris

S peEr Our repan of aven date.

Frr Walker Chandiok & Cn LLE Far and On behal of tha Hoard of Diracloes af

Chaiersd Accountants p=setz Indusirial Parks Private Limited

Fins Rl'-"glsll-ullm Eﬂ‘lﬂflﬂmﬁ{lmm J-jd

P o
Wija @hﬂ 3i Jaganmath Shetly 5, Thiruppatli
Dirator Ciractar

Mnm‘hnrsh DN DZTMES Dl DTNERES

Hengaluru Bengsun Bengahsu

G My 2008 26 May MG 2R May 008

cxhima M
Company SanreioEy o~
Membsrshm Mo 823180 =
Bangaln rr

28 May 20
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Assatz Industrial Parks Private Limited
Summary of material accounting policies and atier cxplanatory information
Al amounts dd in T lakhs excopl per share data, unless otherwise slated)

1 Corporate information
Azselz Industrial Parks Private Limited, was weorporated on 20 May 2015 under the Companies Aot owith registralion no
UAS20EKAZ01 SPTCO80444. The Company has it's reqisterad office in Bangalore. The company is @ closely held company ragistered as
Privale Limiled Compary. The Company is engaged in the husiness of real-astate development and related ancillary services including
devalupmentoparalion of warehousefindusirialfogistics parks in India, The Company 15 also engaged i the busmess of providing seal-
ctate rolaled professional and advisory senices,

24 Basls of preparation and presentalion
a. Basis of preparation

il In accordance wilh he netificalion issued by the Minisiry of Carporate Affairs, the Company is required to orepare s inancial statements as
nie the Indian Accounting Standards proscribed under Section 133 of the Companies Act 2013 read with Rule 3 nf the Companies {Indian
Accounting Standards) Bules, 2015 (as amendad) (Ind AS") and guidelinegs issued oy the Seconhas and Exchangs Board ol Inda (SEE)}
Ancordingly. the Company nas prepared hase Rnancial stalements which comprise the Balance Sheet as at 31 March 2026 the Statement
of Brofit and Loss the Statement of Cash Flows and the Statement of Changes in Equity for the year andad 31 March 2006 and a summary
of matenal accounting pabcies and oiher axplanatory infarmation (logether herainafler rafzrred to as financial statemanis’)
Th financial slatamants have bean prepared using the significant acoounting policies and measurement hases summansed elow, Thesa
ACeounting policies hiove boen usaed throughout all periods presented in these financial statements, excent where the Company has applied
colain accounting policias and axemplions upon iransition to Ind A,

The financial statemeants have been prepared an the fistoneal cost basis axcepl for cerlain financial instrurmsants measured at fair values at
the end of 2ach reparting pericd, 25 explained in the accounting policies bakow,

() The Company has meured l0sses Defors 1ax amounting e 2 2 76540 and has nagalive cash flow from operabing activities amounting to
F 1 079 80 for the year andad 31 March 2026, The Campany also has an accurmulated daficil of 8,930,256 as at 31 March 2025 and the net
warking capital stands at 2 surplus of £ 1 766 .93,

The managemant badioves thal guing concern basis of accounting for the company 13 appropnate consdennng e addiiional funding
recaived.

by, Statemant of compliance with Ind AS

The financial statements have been prepared in accondance with the accounling principles generally accepted in Indiz including Ind AS
prescribed under Section 133 of the Companies AcL 2013 (the Acl) read with Rule 3 of the Companies (Indian Accounting Standards)
Rulss, 2015 (a3 amendad)

c. Functional and presentation currency
These financial statements are presented in Indian Rupees (T}, which is also the Company's functional currency. All amaunts have baen
raunded-off 1o the nearsst lakng, unless othersise indicalad.

d. Current ! non-current classification
Thie Comgany prosents assals and Babilites in he Balance sheat based on current' non-current clasaification

AN asset 15 reated as curent when it is

- eppeciad bo Do realised or inlendad Lo be sold or consumed in normal operating oycle;

= bveld prirmardy for thie purposa of rading;

- gpechod Lo b realised wilhin bwalve months after the reporing period . ar

- cash or Cash eguivalenl unlass reslricted from being exchanged or used to sattia 2 lisbility for a1 least twelve moathg atter e reparting
i,

All ather assats are classified a5 non-current,

A liahility 12 current when

- It is expected 1o be setiled in namal aperating cycle,

= It is hedd primarily Tes the purpose of trading,

- It s dus to be setiled within bwelve manths after the reporling period, or

- There 15 mo uncandiional right 1o defor the selllemant of the lability for at least bwelve months afier the reporting pesind
Ml atnes abilties are classiiod as non-cerrent

The operabing cycle is the lime belween lhe acquisilion of asseis for procsssing and their realisation in cash and cash equivalents, The
Company has evaluated and considered ils operating cycla as 12 monlhs,

e. Critical estimates and judgements

The: preparalion of the financial slalements requires management to make judgemeants, estimates and assumptions that affect he reporled
amounts of revanues, Bgpensas, assets and liaobilities. and the accompanying disclosures, and the disclosure ol contingent Bakalities.
Uncerdamty about theso assumplions and estimales could result in outcomes that require 2 material adjustment to the carmying armaunt of
assets or liabilities alfected in fulure periods.

The Company bases its estimatas and assumplions on parameters avallable when e financial slalements weare preparad. Existing
circurnstances and assumptions about future davelopments however, may changa dus 1o market changes o circwmstances ansog thal are
beyond the control of the Company. Such changes are reflected in the assumptions when they ooour,

The fullowing are significant management judgemeants in applying the accounting policies of the Campany that have the most sgnificant
ezl on the financial slalemanis.

41



Assetz Induatrlal Parks Private Limited
summary of material accounting policios and athear auplanalory information
(Al amounts are in ¥ lakhs unless othersise staled)

& Critical estimates and judgements [cont'd)

Recognition of defered lax assels

The oxtent ta which defarred tax assets can be reeoqgnised is based on an assessment of the prohability thal future taxable income will be
availabie against which the deductinle temporary differences and tax luss carmy fonward can be utilised. In addiion, significant judgemant is
required in assessing the impact of any legal o econamic Bmits or uncenaintias in various ax un sdictions.

Evaluation of idicalors for imparmen! of azsefs

The evaluation of applicability of indicators of impasment of assets reguires assessment of seyeral extarnal and internal factors which could
rasull in deterioration of recoveranle amounl of the assets. In @ssessing imparmenl, management eslimates the recoverable amaount af
aach asest ar cash ganerating units based on axpected future cash fows and uses an interast rata to discount them. Estimation uncerainty
rolates to assumplions about future operaling results and the detenmingtion of a suitalble descount rale.

Hecovarabilily of advances /receivablas
At each balance shest date, based on nistorical defaull rates ohserved over expected e, lhe management assesses the expaclad credi
lo=s on outslanding receivables and alvances.

Ergvessan for filigations and contingancies

The provision for liigations and contngenciss are determined hassd on evaluation made by Ine managemenl df the prasent coligation
arising from past evants the sslilement of which is expecled to result in oulfluw of resaurces ambodying ecanomic benefits. which invalves
judgements around estimating the ultimate cutcome of such past avents and mazasurament of the cbligation amuounl.

28 Summary of material accounting policies

a. Rental income

[eyanue is recognized i the extent (hal ilis probable that he sconamic henefils will llow tn the Company and the ravenuc can be ralably
measured. Revenue from leased oul warehowse (Rental income) under an operaling lease s recognized an a straight-line basis over the
pon-cancellably penod (1L ease term for revenue’], excepl whars hare iz an uncurlanty of ulimals collection. After lease term for revenue
arwhere thare is no nan-canceliable period. rental revanue is recegnized on an accrual basis, in acoordance with the tarms of the
respecliva contract a5 and when bha Company satisfies paiformance obligations by gelivering lha services a8 par confraciual agreed terms.

Unbilled revenue represents ravenues recognized afler the last invaice raised tn customer o the perod end. These are billed in subscquant
pariods based on the terms and conditions specified in the agreement wili the customers. The Company presents SEnvice revenus nit of
indirect taxes in its Standatone Statement of Profit and Loss,

. Other incoma
Interasl income s reported on an accrual basis using e eHactive interest metmed and is included under lre head “Other Income” in the
Staternent of Profit 2nd Loss.

. Borrowing costs

Blorrowing costs, general or specilic, that are direclly attributable to the acguistion ar conslruchon of qualifying assets is capitalizad as pan
of such assets, A qualifying assel s ona that necessarily takes substantial period of ima to get ready for inlended s, All other barrowang
coels are charged to the Statement of Profil and Loss.

The Company determines the amouni of borrgwing costs eligible fos capitalisation as the actual borrowing costs incurred on that horrowing
during the year less any interest income eamed on lempocary investment of spucific kormewings pending fheir expendilure on qualifying
assats, to the exent that an anfily borraws funds specifically for the purpase of obtaining & qualifying asset, In case if ko Company borrows
generzlly and uses the funds for oblaining a qualifing assel Dorrmwing costs eligible for capitalisation are determined by applying a
rapitalisalion rate to the expendilures an that assel.

d. Financlal instruments

Financial asssts and financal liakilities are recognised whan an entity becomes a party to the confractual provisions of e instrument.
Financial aszels and inancial labalities are nitially measwed at fair value, Transachon rosts lhal ae directly attribulable to the acquisilon
or issue of financial assets and financal labildies (other than financial 2szats and finzncial liabiliies a1 tair value througi Statement of Prafil
and Loss (FYTPL)) are added lo or deducted from L fair value of e financizl asssls or financial liabiliies, as approprate. on mitial
recognilion. Transaction costs directly attribuiable Lo the arquisition of financial assets or financial lizbilities al fair value through pealit and
loss are recognised immediately in Statemant of Profil 2nd Loss :

Fintanclal assets

Classificalion

The Company clazsifies its financial aszets in the oliowing measurament categorias:

- hesa to he measured subsequently at fair value (ether through Other Comprehensive Incoms, ar througi Standalone Slalement of Profit
and Loss), and

- thoss measwred al amditised cost,

Tie clasafication depands on the Company's business madal for managing the financial assets and lhe contiactual terms of the caah flaws.

Initial recognilion and measuremmen

The Company recognises linancial assels when il becomes a panty 1o the contraclual provisions of the instrumant. All financial agsets are
racognised at fair value en initial recognilion. Transaction costs that are direcly atliibutable to the acguisition of financizl assels hat are nol
al 1air value through profit or lnss, are added to the fair value on inital recognition. Transaction costs of financial assets carried at fair value
thraugh profit or loss ane expensed in the Statement of Profl and Loss, Regular way purchase and sale of financizl assets are accounted for
at frade dale. Financial assets with embedced derivatives are considered in lheir entirely whan delamining whether thoir cash flows are
solely paymant of principsl and interasl.

& financial asset is measured at amorised cost il it meats bolh of the loflnwing condilions and is not designated at FVTRL:

The asset s held wilhin a business modsl whose objective is o hold assets to collscl contractual cash flows, and

She conlractual ferms of the Tnancal asset give rise on specified doles 1o Cash flows Ihat are solely paymenls of principal and inlerest on
the prircipal amaunt oulslanding

FOANNDION o
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d. Financial instruments (cont'd}

A debl insbumen is cdassifiad as FYTOC! cnly if it meels boln of the fallowing condibons and is nol recognised at FVTEL:

“The azsalis held wihin & business model whose objective is achisved by both collecting contraciual cush llows and selling financial asssts:
The contraclual terma of the financial asset gre rise on specilicd dates to cash Mows that are solely payments of principal and mlerest an
the principal amcunt outslanding.

Dbt instruments includad within e FVTOC! category are measured initially as well as at each reporting date at fair value. Fair valus
movamenls are reooonised in e Olher Gomprehensive Income (OCH. However, the Company secagnisss interast incomic, impairment
lossas & roversals and foreign exchange gain or loss in e Statement of Prafit and Lass, On derecognition of the assel, cumulative gain or
loss previously recognised in OGH is reclassified from the equity to Statement of Prafit and Loss. Inlerest earmed whilsl halding FWTOC] debt
insliument iz reparied as intesast income wsing the EIR methad

All equily svestmants in scope of IND AS 102 are measured at fair value. Equty instruments which are held far iading and cantingent
consigeration recognised by an acguicer in @ business combination to which IND AS 103 applics are rlassified as al FVIPL. For all alhir
equily instruments. the Company may make an irevocable slastion i present in ather camprehensive: income: subsequent Enanges in the
Fair value, The Company makes such election on an instrument-by-instrument basis, The classification is made on mitial recognition and is
irravacable.

If the Company decides 1o classify an equity nstrument as al FVTOCL, then all fair value changes an lha mnstrument, axcluding dividends
are recognised in the OC1 Thers is no recyeling of fhe amounts from OCH o Statement of Profit and Loss, even an sale of investment.
Howsaver, on salefdisposal the Company may fransfer the curmulative ain or loss within equity

All other financial assets are dassined 35 measured al FYTPL

De-recogmition of inancial azsels

A financial assel (or, where applicable. a parl of 3 financial assat) is primanly derecognised {i.e. remaved from the company s balance
shest) when:

a_ Ihe rights o receive cash lows from the assel nave expired. o

b. The company has transferred its rights Lo recelve cash Aows fom the Asset or Nas assumed 2n abligation o pay the received cash Ilows
i1 full without malerial @elay 1o a third parly under 2 ‘pass-through’ arrangement; and wither (i) the company has ransfermed substanbially 3l
the risks and rewards of the asset, o i) the company has neilber transferred nor retained substantially all the nsks and rewards of the
zasat, but has rangferred control of the asset,

When the company has transferred its rights to receive cash ows from an assal or has entared into a pass-throwgh arrangemant, it
evaluates if and fo what sxient it has roiained the risks and rewards of cwnership, When it has neiher ransfermed nor retained substantially
all of the risks and rewards of the asset, nar transferrad contrel of the assel, the company confinues Lo recogniss the transferred asset 1o tha
extant of the company's continuing mvalvement. In that case, the company also recognises an assoclated liability. The transferred aseat
and e associated liability are measured on a basis that reflects the rghts and abligations thal e company has relained,

Continuing involvemenl lhat takes the form of 2 guarantes over the ranslemed Asset is measured al e lower of lha anginal carmying
amount of the asset and he maximum amount of consideration thal the company could be required o repay.

Recognition of Expected credif iosses

Financial assets wilh credit risk classified as low! "mediem’

Company provides for expocted cradit losses on financial assets other han trads receivables by assessing individuzl financial instrumants
for expectation of any cradit |oases.

For cash & cash equivalenis - Since the Company deals with only high-rated banks and financial institutions. cradit sk in respect of cash
and cash equivalents, bank deposils is cvaluated as vary low.

For frade receivables - Credit sk is evaluatad based on Company knowledge of the credit worthiness of lhase parfies and loss allowance is
measurad.

Financial iabilities

Ciassification

Diabl and equity instrumenls issued by a company are classified as either Fnancal lizbiliies or as couty in accordanca wilh tha subslance
of the cantractual zrangements and the definilions of a financial liability and an equity inslrurment.

Inilial recogoilion aed measunsmeant

he Company recognises financial Babilities when it becomes a party 1o the conlractual provisions of e metrement Al inancial lanilities
are racognised al 13 value on inifial recognition. Transaclion costs that are directly attrbutable fo the issue of financial liabililics, inat are
it at fair valug througn prafit or loss, are reducad fram e Tair value on initial secogaition. Transaclion costs that are directly atirioutable to
the izewe of inancial liabdities at fr value through profil or loss are expensad in the Statement of Profit and Loss.

Sulbsequent measurament

Financial habilities at fair value throwgh profif or (05§

Financial lisbililics are dassified as al FVTPL when the fnancial lianility is kel for wrading or it is desgnated zs at FVTPL. Dinancial
lishilities al FWTPL are stated at fair value, with any gains or losses ansing on remcasurement recognised in the Statemenl of Pretit and

Amartized cost

Financial liahilifies thal ae nat held-for-rading and are not designaled as at FYTPL ars measured at amorlised cost at the and of
subsequent accounting periods. The camying ameounts of financisl liabilities that are subsequently measurad ab amortised cost are
duterrmined based on lhe ellective interest melhod. Interest expensa that s not capitalised a8 pat af costs of an asset s included in e
‘Fimance costs’ line ibem

Dermeagnition of fnancial liabililies

& Francial liakility is derecognised when the obligation under the liability is discharged or cancelled of expires. Whan an existing finamcial
liahilily is replaced by anoler from the same lender an substantially different terms, or the lerms of an existing liabilkly are substantially
modified, such an exchange or modificaiion i leated a5 the derecognition of he original liabilty and the racogailion of 3 new Fabilily. The
dillerencs in the respective carying amounts is recognised in the Slalement of Profil and Loss or Dther equily a5 applicanle

".;|I.\IJ:-.NI. o
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d. Financial instruments (cont'd)

Difsefing Kmanc! wairament

Financial azsels and lapilities are offset and the net amount is reported in the balance shaet whers thers & a legally enforceanle ngnt b
offsal the recognised amounts and lhere iz an inlention fo setle financial asset and liability on a net basis or realise the asset and zetlz the
lizabilily simultaneowsly. Tha legally enforceable righl must not be contingent on future events and maust be enforceanle in the normal courss
of buginess and in the evonl of defaull, insolvency or bankroploy of the Company or the coenterparty,

Mocificabion of Fnancial Assels and Financial Liabiilics

In accordance with Ind AS 109 Financial Instruments, the Company assesses. al the date of modification, whelhsar e modification of the
contraciual tarms of an existing financial asset or financial baklity resuils 0 a substantal modification. A modificalion s considerad
subatantial when it leads to 3 signdicant change in the cash Rows ar terms of he linancial instrumonl

Where 2 maodification 15 assessad in = subaiantal tha onginal hmancial assat ar nancial ||.g'xl_'|||:|_-,I 1% -;,1|_:|-'_;|'_;<_|[|r'|$|_:u_ and a new hnancial

lha original instrument and the fair value of tha new instrument is recognised n e Statement ol Prabt and Loss wnless it qualilies for
recagnition as an asset or liability. The new instrument iz subsequently measured using the ellective interost rate deternmnad al the date of
modification (referred to as derecognifion'=xtinguishment accoenting),

Where the modification of contractual terms is a3asss2d nat o he substantial, he financial azset or Tnancal liability is not derecogniscd.
Instead. lhe gross carrying amount of the financial asset ar the amortised cost of the financial liaodity 15 recalculated as the present value of
lha modified contraclual cash flows, discounted using tha onginal affective interest rate of the finanaal instrument. The resuiting adjustimen
lo Ihe carrying amount is recognised in the Statement of Proft and Loss (referred o as mediicaton accounting] unless i gualilies for
racognition ag an asset or liability.

Impairmant of inancial assels

In accordance with Ind A5 100, Financial Instruments, the Company applies expectad credit loss (FCL) maded for measuremsant and
racognilion of impairment loss on fnancial as=els that are measured at amortized cost and FUTOC]

ECL reprasenls expecled credil loss resulting from all possible defaults and is the difference between 3l contraciual cash fdows that ars dus
o the Company in accordance wilh the contract and all the cash flows that the entity expects o recsive, discounted at the original effective
inlerest rata, While delermining cash flows, cash flows from the ssle of collateral held or ather credit enhancements that are integral to the
conlractual torms are also considerad.

For rade recaivables or any confractual righl bo receive cash or anolher financial asset that result from fransactions that are within the
soope ol Ind A5 115 Revenul from Contracls wilh Cuslomers or Ind A5 118 Leases. lhe Company applies simplified approach permiti=d by
Ind A 108 Financial Instramonts, which reguires expaclad life Bme losses o be recognised afier inilial recognition of receivables. For
recogndtian of imparment oss on ather financial assets and risk caposung, e Company dalarminas whelher there has bean a significant
increase inthe cradit risk since inibial recogrtion. I credit risk has not increased significantly, leebe months' ECL is used lo provide for
impairment fass, Howewver, if credit isk has increased sgnilicantly, lifetime CCL 15 used. 11 in a subsoguent period, credit qualily of the
instrumant improves such that there iz no langer a significant mecreasa in credit rsk since mitial recognition, then e anbily reverns o
recognising impairment loss allowance based on twelve maonths” FCL,

ECL is delermined wilh reference to historically observed default rates over the expected life of the trade recenwvahlas and s adpusted for
farward looking eslimates.

Other linancial assats

Far recognition of impaiment loss onolher financial assels and risk exposure, the Company determines whether there has been a
sigrificant increase in the credit risk smce intial recegnition and if credil risk has ncreased significanlly, impairment loss is provided.

i, Cash and cash egquivalents
Cash and cash equivalent in the Balance Sheet comprize cash at banks and on hand and shart-tesm depesils wilh an aniginal maturity of
lhree months or less, which are subject to nsignificant risk of changes in valus,

f. Earnings per share

Basic eamings per sharg s compuled by dividing the net grofil after lax by weighled averagenumbsr of equily shares oulstanding during the
pemod. The weinhled average nuabor of equily shares oulslanding during e year is adjusled for easury shares, bonus issue, bonus
alement in a rights issue to exsting sharehalders, share split and reverse shane split (consalidation of shares),

Diluted eamings per share is compatad by dividing the proit after 1ax alter congidering the elfect of interest and olher financing cosls or
income (net of altnbutanle 1axes) associated with ddutive potential equily shares by the woightod average number of eguily shares
considered for deriving basic eamings per share and also the weighted averags number of quity shares that could have been issued upon
conversion of all dilutive potential equity shares including the freasury 3hares neld by the Company 0 satishy e exercise of e shan
options by the employess.

. Capital work in progress and investment property under development

Capital work in progress and investment proparty under development represents projects undar winch the properly, plant and eguipment
and invastmeant proparty are not yat ready for their intended wae and e recogmezed and camed at cost Once an idenlified assel is Taady for
use the carried amount shall be capitalised and depreciated accordingly.

Depreciation/amorization iz not provided  on capfal  work-n-progress  and  investment  propery ueder development ekl
conslructonlinstallation are complete and the asset is ready for s intendad use,

. Investment property

Recogmiion and iniial maasuramant

Pwastment propesly is properly held either fo eam rental income or for capilal apprecialion or for both. Upon initial recognition, an
investment properly is measured al cosi, including related transaclion cosls. The cost comprises purchase prce, cost of replacing parts
borroddang cosl o capilalization crilenia are mael and directly atbibelable cosl of bringing the asset to its working condition for the intended
ug, vy brade discount and rebales are deductad in ariving al the purchase price.

The cost ol a self-constructad item of Invastment property comprisas the cost of malerials. direct labour, borrowing cosis (if capitalization
critena are met) and any other costs diraclly albribualable W bringing ha assel bo working condilion for its intended use.

Subsequent measurement

Subseguent to mital recogution, mvestiment property is measured al cosl less accurnulaled depraciation and accumulzted impairment
Ipszes, if any. Wnen signilicant pars af the investment property are required to be replacad af inlervals, lha Company depreciates them
separately bazed on their specihe uselul lives.
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Subseguent sxpendifure

Subsaquant expendiurs s capitahsed anly if it is probatie that the fulure poonomic beneits associaled with the exponditure will fuw t e
Campany and e cost of the ilem can be measured relianhy, All olher repair and maintznance costs are recognisad in statement of pront oo
Inzs as incuired,

Derscogmlivn

Iwestment properdy is derecognised ither when conliol of fMe Rame is transfarrad {o the buyer or when it is permanently wihdrawn from
use and no future economic benefit is cxpected from ils disposal. Any gain or loss on disposal of invastmen praperty (calculated as the
dillerenes netween the net proceeds from disposal and e camying amount aof the item is recognised in pralit or inss.

Reciassificaion from ¢t invesfiment proganty

Transfers (o (o from) investment properly are made only when thees 15 @ change n use. Transiers hetwesn investmeant property, owner-
occupied property and inventarias do nol changs the canying amount of ha propery transfeied and they do not change the cost of thal
properly for measuremant of disclosure purposes,

Fair vaiue dizciosure
Though the Company measures investment proparty using cost-basad measuramant, the fair value of investment propeny is disclosed in
the nes Fair values ars determined nased on an annual evaluation performed by an acciedded exdamal inctependent valuer

i. Provisions, Contingent liabilities and Contingent asscets

Provisions

A, prowision is recognised i as @ result of a past event the Company has a presant lrgal or constiuctive abligalion that is reasonanly
astimable, and it i3 probabie that an outfiow of econamic benefils wil be raguirad Lo setti the obligation. If the effect of the time value of
maney is material. provisions arg determined by discounting the expected fulurs cash flows at a pre-tax rate Inal reflects currenl market
asepssments of e fime valug of maney and I fisks specific lo the liability. The increzse in e provision dus Lo the passage ol Hme is
recognised as inlerest sxpenya,

Contingant Tabililics

A cantingent liability 15 A possibie coligation thal anges from past cvents whosa axistence will be confirmed by Whe acourrence or (G0
ooourrence of one or more uncerlain future evenls not wholly within the contral of the Company or a present nbligation that is not recognised
pecause it is not probanle thal an auflow of resources will be raguired to sellle the obligation or it cannol be measwred with sulficient
reliability. The Gompany does not recognise a contngant liabilily bul dizcloses ils exstence in tha inancial staternants.

Confingent 255005
Contingent assets are neither recognised nor disclossd. Howaver, when realization of income s vidoally coran, related asset is
recognised.

j« Segment reporting

Operating seqments are raporled in @ manner consistent with the intemal reporting provided o the chief operaling decision maker, The The
Company i engaged in the business of real-estate davelopment and rofates ancillary senices including  developmentioperation of
warehouselindustriallogistics parks in India. which conshibeles it zingle reportanle segmenl.

k. Income taxas

Income lax orpense comprises curent ik expense and the nel changs in the defered tax asset or lability during the year. Current and
deferred lax are recognised in statement of prolit and loss, excopt when they relaie to iteme that are recogniscd in other comprehensive
incoma ar direrly in aguily, in which casa, the cument and aoterrad tax are also recognised in ather comprehensive income o directly in
squity. respactively.

(i) Current tax:

Cisrrent tax expanses are accounled in the ame perdiod i which the revenue and expenses relata. Provision for current income tax is made
for the tax liability payable on laxahle income afes considering tax allowances, deductions and exemptions delarmined in accordance with
the applicable tax rates and the prevailing tax laws.

Current tax assels and current 1ax liabilities are offsel when there iz a legally enforceabie ngnt to set off the recognised amounts and Lharg
is an intantion to settle the assel and e lizhilty an a net basis

{iiy Deferred tax

Deferred income tax is recoqnised using the balance sheet approach. Daferred incoms tag assets and halxlities are recognised for
deduclible and taxsble lemporary differences anising belweon the tax basea of assets and liabidies and thair carrying amount in financial
slzlements, sxcapt whan the deferred incoms 1ax arisas flom e iniial recogrition of goodwill, an assel or liabslity in a transaction that is nol
2 business combinalion and affects neilier accounting nar laxanle profils or 1055 at e lime of e transaclion

Defarred incurme tax assets ar recognisad ko the extent that il is prohanle that taxable profit will be avallanle against which the deduchinle
temporary dilferences and e carry forward of unusad tax credits and unused lax l0sses can b utikesd,

[afarred tax liabiities are generally recognized for sll taxable lemporary differences excepl in respect of laxable lemporary diflerences
associsled with investmenis in suhsidiariss, associates and interasis in joinl ventures where the timing of the reversal of the empaorary
differance can be canfralled and i 15 probable that the temporary difference will not reversa in e foresseeable fulure

The carrying amounl of defered tax assels 15 reviewad at 2ach Balance Sheet date and reduced o the extent that it is no longer probable
thal sufficient taxable prolits will be available to allow all or part of the defered income tax asset io be wlilised,

Deferred tax lizbililios and assets are measurad at lax rates that are axpected 1o apply 0 the period in which the liability 15 settled o he
asept realised, based on tax rates (and 1ax laws) thal have been enacted o substanlially enacted by lhe end of the repoing perod.

Duferred tax assets and labilifes are allset when therg is a legally enforceanls right to sel off current tax assets against current tax lisbililies
and when they relate to incoma faxes levied by tha same taxation authority and the Company intends 1 sefle its current fax Assats and
Fabilities an a net basis.

Defermed tax relating Lo items recogrised outside profit o 055 is recognised outside profit or loss (eihar in ther comprefiensive incoms or
in eauity). Deferrad tax items are resoqised in comelation 1o the underlying transaction either in Q1 or dirgctly in eguity.
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Sumemary of material
(&l amaounts are in ¥ lakhs unless alherwise stated)

tdinimun Alternative Tax ('MAT) credit forming padt of Deferred fax 3sasts 5 recogmized 35 an asset only when and to the axhant thers s
reasonable ceriainly thal the Company will pay narmal income tax during the specified period. Such asset s raviewsd &t 2ach Balancs
Shest dale and he carrying amount of the MAT credil asset iz writlen down o the exient there 5 no longer 3 reasonable cartainty 1o the
effiect hal the Compary will pay normal income lax dwing the specified period.

20 Recent accounting pronouncements
The Ministry of Corporate Affaics (MCA ) nabfied new standards o amendments 10 the exsting standards under Cempanies (Indian
Aceounting Standards) RBules, as issued from ime to bime. The Company evaluated the following amendments far the firgt-lime during e
current year which are effective from 1 Apnl 2075,

{ijLack of exchangeabllity - Amendments to Ind AS 21

MCA wia netilcaton dated ¥ May 2025, announced amendments 1o Ind A5 21 The ENects of Changes in Foresgn Exchange Rales. lo
specaly Row an enfity should assess whelhor 2 currency 15 exchangeable and how il should detarrmine a spol exchange rale when
exchangeability i lacking. The amandments also reguire disclosure af mlarmation hat enables wsers of ils mancal stalemants o
ungderstand how the currency net being exchangeakle into the ciher cermency alfects, of i3 expeclad Lo alfect, the enlily's Tnancial
peddormance, financial position and cash MNows,

The amendments da not have a matedial impact on the Faancial Slatements,

(ii) Clagsilication of Liabilities as Current or Mon-current and Non-current Liabilities with Covenants - Amendments to Ind AS 1
PMCA via nolification datad 13 Augusl 2025 announced amendments Lo Ind AS 1. Prasenlalon of Financial Slatemants, which elaborate on
guidance ol oulin Ind Al T iy

= clarifymnyg Wak U gt to defer selllemeant of a liabilily for al least 12 months aflar the reporling period;

A) st hawe substance, amnd D) must cxisl at e end of T reporling porsod,

+slating thal management s axpeclalions around whelhar e salllomant of & liabilily would be deferred or nof, does nol impact he
classiheation of tha ity

s imcluding reguirgments for liakilities that can ke scliled using an enlity’s own instrumaents, and

= gtating that at the I'Epﬂl'f.il'lE! dabe, thee entiby doas not consider covenants that will need o be complied with in e future whon considerning
the: classification of the debt as current or non-current,

In addikon. an entity is required to disclose when a lahility anzog from a lean agreement 1S dassiled as non-current and the ntily's rigil 1o
deter setilement is contingent an compliance wih future covenants within twelve manths

The amendmenis have resulied in additional disclosures but have not had an impact on the classification of the Group's liabilitiss as at the
balance shoel dale.

(iii) Supplier Finance Arrangements - Amendments to Ind A5 T and Ind AS 107

MCA via notification daled 13 Avgust 2025 announced amendmants fo ind AS 7. Blatement of Cash Flows and Ind A5 107, Financial
Inztruments: Disclosures which inroduced disclosure reguirements with the objeclive fo enable users of financial statements to az=ess how
supplier finance arangamenls affecl an anlily’s Tabililies, cashifows and exposure W lquidity risk.The amendmenis do nol have a material
Impzact on the Financial Statements,

(Iv) International Tax Reform - Pillar Two Model Rules - Amendments to Ind A3 12

A vin notification dated 13 August 2025 announced amendments o nd A5 12, Income Taxes, which includes:

@ lemporany excephion o e recogoition and disclosure of deferred Exes anising rom o implementation of e Pillar Two model naeles;
and

= addhonal disclosure requiraments fargeted at a repcding entity's exposurs 1o ncame axes in penods n which the Pillar Two Model
legialation is enactad or substantively enacted but nat yet in effect,

The amendmenta do not have 8 matenal impact on the Financial Statemeants,
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3 Properly. plant and equipment

T Office  Total
__Equipments e

Gross block
Balance as at 1 April 2024 = -
Additionz during the year 963 0,63
Deletions during (he yaar £ -
Balance as at 31 March 2025 9,63 9.63
Additions during the year - z T =
Deletions during the year - -
Balance as at 31 March 2026 9.6 9.63
Accumulated depreciation
Balance as at 1 April 2024 x &
Charge for the year 1.04 1.04
Deletions during the year - -
Balance as at 31 March 2025 1.04 1.04
Charge for the year = 1.80 1,50
Cieletions during the yeai - -
Balance as at 31 March 2026 2.84 2.84
Het block
Balance as at 31 March 2024 _ - -
Balance as at 31 March 2025 B.59 E.ia__
Balance as at 31 March 2026 6.79 6.79
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Summary of material accounting policies and other explanatory information {cont'd)

(Al amounts are in T lakhs cxcept per share data, unless olberwise stated)

4 Leases
a. Right of use assets
Bullding Total

Gross block g
Balance as at 1 April 2024 = -
Additions duiing the year 115.66 115.66
Deletions during the year i 5
Balance as at 31 March 2025 115,66 115,66
Addilions during the year - =
Deletions during tha year z -
Balance as at 31 March 2026 T 115,66 116.66
Accumulated depreciation =
Balance as at 1 April 2024 - -
Charge for the year 21.83 #1.83
Deletions during the yaar . -
EBalance as at 31 March 2025 21,82 21.83
Charge for the year 3704 37.94
Deletions during the yea - -
Balance as at 31 March 2026 58.77 69.77
Net block
Balance as at 31 March 2024 = - -
Balance as at 31 March 2025 93.63 93.83
Balance as at 31 March 2028 55.89 556,89

b, Sotoul below are the carrying amounls of lease fiahilties and the movaments during the year:
Particulars Amount
Az on 1 April 2024 -
Additions during the year 108,76
Interest expense for e yaar 5.72
Fayment of leasa liabilitics {18,26)
Az on 31 March 2025 ar.22
Additions during he year c
Interest expensa for the year 7.32
Payment of leasa habilties (45.89)
As on 31 March 2026 5B.65
Current 40,69
Man-currani 17.96

c. The following are the amounts recognisad in the profit & loss

Year ended Year endead

Particulars 31 March 2026 3 March 2025
Drepreciafion expenses of right-of-use assats 3ra4 21.83
Interest expensaes on lease habilities 7.2 572
Expenses relaling 10 short-term leasas - -
Total amount recognised in the profit & loss 45.26 27.55
Total cash oul Aows luwarnds lcases 4589 18.26

Lease tarm of Ihe above referred lease is 36 months
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(&1l amaounts arein T lakhs eeeenl per share data unless otherwise stated)

5

[+

Inwestmant proparty

salicies and other axplanatory informstion (cant'd]

Leasehald Land Building Electrical Flant and Total
installation Machinery

Grosa ock . B
Balance s at 1 April 2024 15,887.70 . - H 15,887.70
Additions during the year 967.64 - - x 957 64
Delelions dunag the yeer - - - . -
Balance as at 31 March 2026 16,855.34 E . - 16,856.34
Addifinns cdraring s year - 2193 35 273,73 39233 1GE5 41
Dizietions during the year = - 3 iy -
Balance as at 31 March 2026 15,855.34 4,009.38 7373 31233 7154075
Accumulated depreciation
Balance as at 1 April 2024 3 . - B : N
Change for the yaer - - - -
Neletians duiing the year = . - 2 -
Balance as at 31 March 2025 - - = - s
Chargs for the year o - 30,84 550 4.40 40,74
Caletions during the year -
Balance as at 31 March 2026 - 30,84 6.50 440 4074
Met block
Balance as at 31 March 2024 i 15,887.70 - - - 15,887.70
Balance as al 31 March 2025 16,855.14 - - . 16,865.34
Balance as at 31 March 2026 16,855.34 4 06R.51 268.23 07,83 21,EDEI.EI1_

Tha investment property i conslrucled developed on a leasehald land whers the company is the lessee and the lease agresment is duly execubed in favour

of Ihe lessee, Az the leasehold land masts the definifion of swvesiment prapeddy, il is presentad within investmant property.

Falr value of investment property
The fair value of Investment propesty is 7 32 610 (31 March 2025 31,300). The valuations is based on valualien performed by an accradited independent
yaluer and s a registered valuer as defined under Rule 2 of Companies [Registered Valuers and Waluation) Rulas, 2017, The fair value of the Company's
mwestment proparties hava been arivesd at using discounted cash flow method, direct comparison approach, and deprecialed replacemant cost mathod.
Under discounted cish oy methed, cash llow projections basad on reliable osfimates of cash flow are dizcounted. The main inputs used are rental growth
rate, expeciad vacancy rates, discount raies, and bansacled values of similar propeniss which are based on comparable Iransactions and industry data.
The fair value messurement of Be nvesiment property has been categorised as a Level 3 fair walue (discounlad cash flow mathod). rafer note 23(iii).

Inwestment propery pledged as security
Refer nole 16 for details of investment property pladged as security fos bormowings

Amounts recognised in the statameant of profit or loss

(i} rental incoms from mvesiment property;
(i) dwect operating expenses (including rapairs and maintensnzs) aising lrom mvestmant propey that generated
ranial incomea during the: period; and
(i) diract operating expenses (including repairs and mainlenance) anising from mvestmant proparty that did nat
genaerata rental income during the period

As at

H March 2026

Az at
¥l March 2025

203.24

203.24
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B Investment property under devalopment Amount
Balance ax at 1 April 2024 1,066.82
Adddditions dunng the yaar 5,300.487

Deletions during the e -
Capitalised during the year -
Balance as at 31 March 2025 6,376.60
Adkflions during the year 15,161.60
Deletions duning tha yoar -
Capitalised during the year _ 4.685.41)
Balance as at 31 March Z0ZE : _1B,853.08
Sgeing analysis of Investmant propery under development
As at 31 March 2028
amount for a period of

Less than 1 1-2 years 2-3 years More than 3 years Total
year
Projecls in rograss 10.475,39 4.794.29 1.582.40 - 3 16,853.08
Talal 10.476.39 4,794.20 1.582.40 - 16,853,068

As at 31 March 2026
Amaount for a perlod of

Less than 1
o 1-2 years 2.3 years Mora than 3 years Total
Projects in prograss o 47Eazy 1,582.40 - » §,376.59
Total 4,794.29 1,562.40 = - 8,176,609

The Management s of the wiew that the fair value of investmant propesios under developmant cannot he risbly measursd and hence fair valug disclosuras
perlsning 1o investment properlies under developmant have nol been provided.

Thare ara na projecks in pragress urder Investmend properly wder davalopment’ whose completion 1s oyerdun or has excesded IS cost compared bo ds ongine
ey

As he propedies are under developrment e Company has determined (had Ihe tair value of the properiss is not reliably measurable and espects that the fair
valua of tha pronsdies (o be refiably when construcfion is complete, Henca, the canmying amount s best approximation of fsr walue of the properies.

As at As at
T Loans 31 March 2026 31 March 2025
MNon-currant Current Non-current Currant
(Unsecured)
Considered qood
Inter-corporate deposits [refer nole 34) T7.756.94 AG0.00 7. 746.2¢ 450,00
7.758.04 450,00 7.748.27 250,00
Diztails of Inter-corporate deposits ssued during tha year:
Az at 31 March
Rate of As at GAAP A% ab
e brinlsnkinid Nature  otarest  ToIM FAImuss 1 April 2026 adjustments 31 March 2026

y s " Fellow i Financing lease 2
Brit Logistics Privale Limited subsidiary 13.70%  2-13 yesws e T.746.27 12.67 T.rhBE04
Asselz Properly Managemen: Sarvices }
Private Limiled Fallow 10.00% 11 Monthe  Sonoral cpoete 450,00 ; 450,00
subsidiany purposa

“During Lhe current year, the interest rsceivable on this deposit has been wanved off by the Company by passng special razalution in he Exlia-ordinary genasal
meeting dated 1 Augusl 2025, Pursuant to such, the waiver has been scoounted in equity cantnbution from parcnl as & peyou. Fefer note 16

As at As at
& Qther financial asset 3 March 2026 11 March 2025
Non-current Current Mon-current Currant
Szcurity Deposid o amodizad cost 22.M - 2066
Caher recoivables - 2 4945 = -
2270 40,45 20.66 N

(This space has heen mfeatonally et blani)
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(Al amounls ara in  lakhs except per share data. unless clhcrwsc slated)

As at As at
9 Other asset 31 March 2026 31 March 2025
Mon-current Currant Mon-current © Current

Achvance for leasenold land (refar note below) 1,549 B0 - 1.549.80 -
Bslancs with government authorlies 3.473.02 = 1.047.07 3
Adwvance o vondoes = 1.797.95 = 1,.316.62
Prepaid expenses - 36,38 - 2501
Addvances Lo relsied paries {refer note 34} - 33,21 - 3370
Leage rant aocrusd but not dure 98.49 64.73 - -

B121.31 1.932.87 2,596.57 1.404.83

Mok

The Company had cfained canfimalery letter of allatmant far the 125 aces of land which was preiously sliotted by Karnataka Industrial Areas Developmean
Board [KIADEY. Funher, 3 leass-cum-sala deod for 114.05 acres of land amounting to ¥ 15.867.70 has been entered lor @ period of 10 yoars behween the
Company and KIADE alang wilh receipl of possession cenificate for such land, Management is in the pracess of compleling the: regestralion of the lease-cum-
saje deed, The Company inends to kold the land for s loreseeable lulure after complation of fhe lease period. This land has been freated as a leasehald land
during the curranl year.

Faor the balance area of 10,95 seres ameunling 1z # 1,549,890, the managament befieves thal the posasssion cenificste and kease-cum-sale deed will be amered
it sharlly and Ihere 202 cenain sdministrative delays with KIADE which are expected to ragularize in fhe coming perod. Tél such requlanzation, this ameoun has
baen disclosed as an acdvanee: o leasshald |and

As at As at
10 Cash and cash aquivalenls 1 March 2026 31 March 2025

Bank betlapues

-In current Zccounts” ) 1.036.04 88,02
1.036.04 86.02
*There are no repaliation reshicians with regard to cash and cash eguivalents s al the end of lhe reporting perod and prior pericds,
hs at A at
11 Bank balances other than cash and cash aguivalants 41 March 2026 31 March 2025

Dieposits with original matuily less than 12 months S540.70 16040
540.70 180,40

As at As at

12 Trade receivahle 31 March 2026 31 March 2025

Linaecured, considarad good 4223
43.23 o

Againg analysis of trade recelvables
As at 31 March 2026

Qutstanding for following periods from due date of payment

Less than & months to Muore than

Parficulars Unbilled i 1 yoar 1-2 years 2-3 ymars 3 years Total
Undispuled 1rade raceivables - E 4373 = = . - 2323
considered good
Total - 43,23 - - . i 43,23
As at 31 March 2025
Outstanding for following periods from due date of paymant
Particulars Unbiiled Loy tani: B mundis b 1-2 years 2-3 yaars Mard T Total
& months 1 yeaar 3 years
Umnfisputed Trade receivablas - - = . X = = =
considarsd good
Total E - . " s
13 Current tax assat (net) 31 March 2026 31 March 2025
Acdyanee: b ned ol provsions 6.36

§.38 =

(This space has oo intenlionally left biank)
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Summary of material ac '_'-"--:"-'im_! policies and other axplanatory informatinn (cont'd
(A amounts ars in ¥ lakhs sxcept per share data unlass otherwse statod)
B oat A5 at
31 March 2026 M March 2025
14 Share Capital Mumkber Armaunt Number Amount
Authorised Share capital
Eaquily shares of # 10 each 3,000,000 30000 3,000,000 30,000
Issued, subscribed and fully paid-up
Ecpaly shawes of 7 10 =ach G246 400 G7 Bd E2E6,400 G264
A, Reconclilation of the shares cutstanding at the heginning and at the and of the reporing year:
A at A5 at
31 March 2026 31 March 2025
Particulars Number Amaount Number Amount
Al lhe beginning of the year G7E 400 G264 B26.400 G264
Izaued dunng the year - . - - -
Atthe end of the year 626,400 G264 G26.400 G2E4
B. Shares held by tha holding company;
A at Az at
31 March 2026 31 March 2028
Particulars Numbier Ban ot Number Amount
Agzelz Industnal Faks Pre Lid 525 400 S2.64 G26. 400 G2 64
At the end of the year 626,400 6264 626,400 6264
C. Details of Shareholders holding more than 5% shares of the company
Asg al As at
31 March 2026 ¥ March 2025
Nurmber Y of shares Number e of shares
Aggely Industial Parka Fle Lid 526,400 100, 626400 100,
D. Dietails of promoter sharaholding As at
31 March 2028
Mumber " of shares % chamgs
Aszzetz Industnal Parks Pe Lid B26,400 100% 0%
As al
31 March 2025
Humbar % of shares % change
Assatz Industrial Parks Ple Lid 626 400 100% 0%

E. Rights, preferences and restrictions attached fo shares

Equity Sharas: The company has one class of equily shares heving a par value of # 10 per share. Each sharcholder is eligitde for one vole per share held. The
dividend proposed by the board is subject to the approval of the shareholders in Ihe ensuing Annual General Masting, except in case of interim dividend, In he
avent of Bnuidation, the: enuity sharsiolders are sligible 1o receive the remsining assets of the Company after dstribulion of &l prefersntial amount, in propartian
to their sharehalding.

F. The company doas not haye any outstanding shares issued under oglions,

G. The Commpany has not issued any bonus shares ner has there been any buy back o shares during five yaars immediately preceding 31 March 2025, Furiher,
tha Company has not issuad any shares wiltod payrment being received w cash.

As at As at
15 Othar Equity 31 March 2026 H March 2026
Equily companent of cormpound financaal instrumazm 3R 45 354843
Equity comribution from parant 2,151,55 1,250.0%
Equity conribution from related garty [2,124,94) 1,0851.25)
Rekarined eswmings 18, 530.26) (6, 1654 B3)
(5,555,246 [2,627.59)

Equity contribution from parent

The interast on the compulssily conyerfible debesiures Ras been waived off by the holding company vide waiver leflers daled 17 June 2024 and 1 March 2025
for Ine year ended 31 March 2025 and 1 August 2025 for the year ended 3951 March 2026, Further, 35 mentionad in Mote &, the inerest receivable oninter-
conporate deposit from fellow subsidiary Bag also been waved during the year.

Accordingly. such gaindloss) ansing on modification of terms of these financ:al msliomeants has been rested as & capilal contibwtion (net) direcily in eguity as i
15 arising out of a transaction will e shareholdes

Retained earmings
All profits and losses mads by tha company are ransferred (o e relaned earmngs account.

Equity companent of compound financial instrument
Comarises of the residual equity poricn of Class & Class B and Class C Compulsorily convertible deberiures in accordance wilh Ind A5 32,
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As at As at

16 Borrowings 31 March 2026 3 March 2025
Mon-current )
[Uinsecurad)
54,924 11% Class & Compulsorly Comverfible Debenturas of ¥ 100 exswch [ii] N 13.01
53,930,983 11% Class B Compulsorily Cenvertioks Debantures of 3 100 each [(i] 208011 257942
766,615 1% Class © Compulsardy Donvertiols Debenlures of 2 100 each [liiij] A10.31 43024
208,424 1% Class O Compulsorily Convertible Debenlwres of 100 aach [[vil] 112.35 M7.T0
521,724 1% Class £ Compulsonly Converible Deentures of T 100 each [{vill)] 262.08 29540
1,392,268 11% Class F Compulsonily Converlible Debanures of 2 100 each [[1:]] T37.87 TEEET
1030 13,74 Senes & Regeamabis Mon-Convertitla Deberiures of # 10 lakhs each (v 15 648.85 13.76E.40
3240 13 7% Series B Redermaile Mon-Convertible Debentures of 1 lakhs esch [(v)] 4817 56 4,220.30
7 440 13.7% Seres C Redesrmable Mon-Caonverinle Debentures of 2 1 lakhs each [{w)] 1, 74391 9,442.73
Laan fram ralated paly (x) (Refer Mate 34) 3000 -
[Secured)
Construction finance () 22 &74.50 B43312

57,B88.24 37, 874.44

[Moles

{it The Company had initially 3susd 54,924 11% Class A Compulsorily convertible debentures of I2ce valug ¥ 100 sach on 13 Septomber 2017 10 13 holdirg
company Assetz Industial Parks Ple Lio. Thesa dohenfures were fully convertible on the swpiry of 5 years from fhe date of i=sus of dhe instrements.
Gubsequanily on § fAweguel 2022, the tenurs of these debanturss wers modiied to an addifonal 10 years oy abdaining apgroval from the Hoard of Direclors
These debenlures ars comvertibile i the rstia o 1:10.

i) The Company has issucd 53 .30 833 11% Clags B Compulsonly Convartible Debentures of face value 7 100 each on 7 April 2021 12 it holding company Azsetz
Industrial Parks Bte Lid, Thesa dehenhures are fully converibie on Ine sxpiry of 10 years from the date of issue of the insirumenl Thess debentures are
conwertible on the ratio of 1.1,

iiiil The Company has jsseed 766 515 11% Class O Gompulsarily Convertitle Debenturss of face value 2 100 aach on 22 February 2024 ta ils nofding company
stz Indusinal Parks Pre Lid, These degentures are fully converitls on the megicy of 10 years from the dale of issua of the inslrumeant. These debenlures ars
converitla on the ralio of 12

{iv) The Cranpany has issued 1,000 secured. Senes A redeermable non-converible debentures of face value of 10 lakhs sach on & private placemsnl basis and
hae gat it listed an the Sombay Stock Exchangs ("85E7) on 30 Desemnber 2022, These debenlures ara redeemable within 120 montis from the 2ate of allalment
bul nat lzter than 27 December 2052, Tha dehantures are redesmable at premivm &t maturty at a redempbon pramium of 15,74,

v

The Company has isseed 3,740 escured, Serins B redeemabls non-comvertible debenurss of face walue af # 1 lakh each on 2 privals placemen basic and has
qgat i listed an he Bombay Stock Exchange ['BSE) on 03 March 2023, These debenlures are radeematle within 120 months frem the date of allotment bul not
|ater than 27 Dacembsr 7037, The debeniures are redeemables &l premien al malurity st a redemplion pramivm of 13.7%.

{vi) The Company has issued 7,440 secured, Series C redsamabic nerconyericla debentures of tace valus of ¥ 1 lakh each on a pivabs placement basis and has
il it lisled on the Bombay Stock Exchangs ("BSE" on 23 May 203, Thess debeniures arg rodessnaiie within 120 menths from the date of aoliment bt nit
\atar than 27 Necember 2022 The debenlerss ars radeemaile al premium at matuity 3 @ redemption prensum of 13.7%.

|wii) The: Cesnpany has issusd 208,424 1% Class D Compulsorily Convertible Dekentures of face value 7 100 each on A ppril 2024t its holding company Assatz
lindustrial Parks Die Lid, These debentures ars fully converibie an Ihe expiny of 10 yews fram the dale of issus of the instrurment, These debentures are
rovwesdible on the ratio of 1.3

{w Tha Company has issued 521,724 1% Class £ Compulsorily Convedible Debartures of face valua % 100 sach on 19 Apnl 2024 lo its halding company Hs2=iz
Indusinial Parks Pe Lid. These debenturas are fully convenible on the exgiry of 10 years from [he dats of issue of the mstrumant, These debenluras @re
conveditde an the ratio of 1:3.

fix) The Comparmy Bas issusd 1,312,358 11% Class F Compuilzarly Geaveriols Debenlures of 1ace valus 100 each on 08 Dacember 2024 to ite holding comoary
Asaelz lndustial Parks Ple Lid, These debentures are lully convartible an the expiry of 10 years from the date of issue of e instrument. These debentures are
conyertible an he rabo of 1:3,

(xI Detalls for Loan from related party
Following
1) Thes e ol inlerest shall be 14% woet 01 April 2026
7 The prncipal amounl af the shall be repaid within 1 year from the: effeclive date

Datails of security for construction finance
|%i) Fellowing ara the termes of construction finance Fom bank
1] Tha rabe of interest shall be IFMCLR-1Y plus spread. As on 51 March 2026 rate is B25% and spread is 0.35%
21 The paneigal amount of the CGF Facity 1 shall be repsaid [ully 35 3 bullet repayment at the end of 5.5 years from Liilization Date or on March 31 2030,
whichavar is lirler

3) Hecond pan passu charge by way of mortgage of leasshald rights of le Project and Progesly undemesth project kand,
4) First pari passu charge oy way of hypolhecation of sl the imimavesile assats and moveabls fizad assets. on the book debis, apsraling cash flows,
receivanias and rovenues of whatsosver nature and wherever arising, present 3nd future of the Progcl.
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mimary of material accounting policies and nthor axplanatory information (cont'd)

(A0 amounts are in ¥ lakhs unless otharwise statod)

16 Borrowings [cont'd]

Reconciliations of liabilities arising from financing activities

Balance as at March 31 2024

Cash flows

Finance costs accrusls

Mon cash movement (additionidispasa)
Dividend dstibulioens

Balanue as at March 31 2025

Cash flaws

Finance costs accrusls

Finance costs capilaised

Mon cash moverment (additiaidisposal)
Dividend dietnbuliang

Balance as at March 31 2026

1T Other non-current liakilities

1

=

1

o

20

Refundable secunly depoait

Trade Payables

Traade payaibles

- lotal owlstanding duss of micro anterprsas and small enterprises: and [*)

- lotal outstanding duss of creditors other than micro enterpises and small emerprises (reler nole 30)

31 March 2028

Construction Mon convartibla Convartible
finance debenturas dehantures
- = 24,135.82 3,089.63
G,G00.00 - 2.042.51
{186 88) 3,305.01 (1,127 64}
8,433.12 2744083 n'I.UUILEU-
16,3000 - -
{5B.62) 290847 137T1.51)
- 61 44
22,674.50 31,210.74 3.632.89
As at As at

31 March 2026

66207

G507

Az at

31 March 2028

24.92

A at
31 March 2025

246.21

24.82

246.21

{*} There ara no duas 1o micre and small enterprises had are repordable under the Micre, Small and Medium Enterprises Development (MSMED]} Acl. 2006, The
ligl of undertakings covered under MSMED Act, 2006 ware determined by the Cempany on the kasis of infanmsation available with the Cormmpany and the same

has been relied upon by the auditors.

Agelng analysis of trade payables

31 March 2026

Outstanding for following periods from due date of paymant

Less than 1

Particulars Mot Due Year 1-2 yoars 23 years More than 3 years Total
- total outstanding dwss of micro enterprises and small -
- lotal oulslending dwes of creditors ciher than micro
enberpriges amd smal] enlerprises - 5.02 - - 5.02
- Linbilled Dues 15.90 - - 19.90
Tokal 16.90 5.02 24.92
31 March 2025
Outstanding for following perlods from due date of payment

Particulars Mok Dun L“:::?n 1 1-2 years 2-3 years Mors than 3 years Tolal
- balal oulstanding dues of micro enterprises and small - : - -
- total outstanding dwes of credibors alher han micro
enterprizas and small enterpnses - 229.RA 229,046
- Unbhilled Dues 16,35 - - 16,36
Total 16.35 229.86 - - 245,21
Mole - Sance Ihere are no widisputed duss of trade payables and unbilled dises, ageing of dispated pagadles is nol applicable hance nol disclosed.

As at &g al
Othar financial liahilities 31 March 2026 31 March 2025
Capital credilors 16734/ 29,26
Adwvance from related paniss G7.65 -

1.741.12 29.26

As at Az at
Other current llabllities 31 March 2026 31 March 2025
Statutory duss 61.96 aT.40
Retenficn money 425.03 _75.82

484,99 113.32

(This space has besn infenhonally left biank)

S
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Asselr Industrial Parks Private Limited
Summary of materal accounting policies and olher axplanatory infomation (cont'd)

(&1l amounts in 7 lakhs, unlsss othanwise statad)

P

i

23

2

-

26

26

Fi)

Yoear cnded
1 March 2026

¥ear cnded
31 March 2025

Revenue from Dperations

ke renil 2524
FENFLS

A Digaggregated ravaniua information

Sl wut below is tha disaggragation of Ihe Company's reveaus [iom comracts wih custanens by lming of ranster of grads ar serdces

R recognition &l a point of fime: =
Reverue recogniban aver preiod of e 209,24

203,24
B. Conlracl balancas
Thes Tallawing lable provides information about receivaldes and cantrasl babilibas from cenliacl wilh cuslomers:
Delened revenws &
Trinfe receivablas 4324

Thie Corrgrany s revenue 15 concentiratad with a single cuslomer during 1he curent rerarting pueiod

Cither incorme
Interas incne 1.076.42 1.061.24
Interast income o Securily deposit 2.0 0.55
Interast income on fixed deposil 2230 2.90
e 1,100.76 1,064.58
Finanra Cost
Inerest eepese o0 comgulsoaly convertinga dohrmbres ; 529,95 50015
IMerest cepese o0 nocorvertiola dabantures 2.508.47 1.087.79
IMerest expense o loan 51.58
Interest mn lease payments 7.32 592
e 3,537.42 1,573,668
Dapraciation
Dieprecialion on proparly, plant and eouipment 140 1M
Cleprecialion oo right of usa assats 34 21.83
Deprecialion o invesbment proparty 41,74 =
0.4 2287
Employee benelits sxpanss
Rularies wages and bonus - 1,33
= 1,33
Other expensas
Lagal and prafassanal * 188.97 G856
Reles and taxes 101.51 221
Laasmg frn 145.97 .
Hant 044 Q.27
HicE Rapenses T4 .82
Corprrata secil respansibdily = 10.00
Leasr reat and maindenance 234 23.54
Miscrllanemes 203 1.52
451.50 13034
* Pyt Lo auditoes [eaciuding applicable iaes)
Bl fires A0ED 27,50
Caortificalion expenses LEELS 1.2
4240 28
Tax expense
Torrenl Lasx - =
Tiefered lax = -

The reconciliation of astimatel mcare tax expenss at stabutory meame ki cate 0 inzome Lax 2xpanse repartad in stabeonent of erolit and koss 15 as

Deferred Lax
Neferred lax agsats relatns ta the fallowing

The Company is havirg nel defered tax assals prmanky comprising af deduclible lamporary gttarencas, unittsmarbed degrecialion and brought fapsand

lo55a5 under % lwes. Howeuer, in e absencn of reaseaatis cerlginly & 10 2 raalization of Defrered Tax Assels {DTA), U1A has nat breen

recongrized.

Naferred Lax 355815 ansing mal af:

Unabsoriad brougnl forward loss 106106
Unabgorbad depracialion 1.43
Bocounting |Loss) Profit before tax (2 THE.40)
Stalulory INCome ax rale 25,11T%

AG5 R

(2 0051
26,17%

Expected income tax expanse -

el
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Asaetz Industrial Parks Private Limitoed
Symmary of material accounting policies and other explanatory information [cont'd)
(Al amounts in F lakhs, urless olhersse stated)

Tha Company nas anl recaquizsd defered lae 255808 in raspast af lmpiery difle s in Socortance wilh ind A5-12 “incoine Taszs” o absance of
ComNEig meitenee perlaining o recovergilily of Ihe lax assols

Malure of lpssiallowanca Partaining to &Y anounl {7 in lakhs) Expiry Date
Ausiness | uss 2123 1726 202000
Business | wss MFA2L 4498 20201
Rusiness Loss 2124 AGG 74 20512002
Rusiness Logs M2-25 292 1 P0%2-2033
Rusiness Loss M25-26 318034 AOEL2004

28 Loss per share

[a) Basic

| s b s @dlribudable to equily sharahndriers &) 12,755,400 12,663.51]
Winighted swersge nunber of shares aulstanding during te year (5 14933049 12,167,545

Luss per share |AB) . [18.52] B 121.83)
{a) Dikuled

| sy aher lax alldbulabls o equity sharshniders (A) (2, TH5.40) |2.863.31}
Lukl- Mel inleresl expense on convarible dehentures S24.4% 500.15

Adpeted nel foss lor e gaar (A) 12.235.45) 12,193.36)
Weighled sverage number of shares cutstaning rumbe) (5) 14,533,909 12,167,545

Addd: Weighted averags nunber of potentizl eguity shares an socaunl of
cunverlible debentures (B)" - =
Mibubed loss per share (AH)E %) 118.52) [21.89)

[“whildition af hese patantial amuity shares are aili- dilutive in nature, Rence the same is ol considerad.




Asselz Industrial Farks Privale Limiled
Fummary af matertal accounting policies and athar agplanatery inlasmation |eopt*o}

LAl amaunts in F lakhs wnkess olharesse stalam)
2B Fair value measurements

(i1 Financial insrurments by categuory

Amnrtiaed cost

Financial assctsi
liahiilities al FVTPL

Financial assects(
liabilities at FYTOCI

Carrying waluc!
Fair Value

Assals

Finanrial assals
Lnans B.203.94
Tash and cash eouivaborms 1 0G0
Bank malantes alhar than cash and cesh aguivelants 540,70
Trade receivikiles 430%
QIhar fnEncial assals 72,15

Tedal 9.901.06

Liaislities

Fanancial liabilities
Borirangs 57.353.24
Lrasa habhiibas RS
Trave payables Fa a7
Char fnaneisd bakdiies e 1,741.12

649,722.93

Thie casrging value s fae value of inancial isstruments by categaries as at 31 March 2025 ware 2= fallows:

Amortised cost

Financial assats!

Financial assels!

5785824
SE.&8

P4 Ee
1.741.12
B9, 72283

Carrying valusal

liahilities at EYTPL  liandlities a8 FYTOC) Fair value
Azsols
Mar-current financial assets
Lo 8,156 57 - - A 156G27
:ash and cash aquaslents 36.02 - 7 E5.02
Daris balances ptier e cash and cash equssalents 160 40 16040
Irada razeiahlss = =
Chbwer fnancial azsoty 20 G L - 20
Tatal 3,463.35 - - 3,463.35
Liabilitins
Financial liabilities
Barrowings AT BTA 44 = - AT HIA &4
Laasa katuliliss 9722 87.22
Trade payables 6 M - - 240G 21
ener hnanzial haniltes 2028 2926
38,261.15 . = 38,261.16

The menagemenl assessad that te R valee of tede recsivelles, cash and cash equivalems, ofher inancial assels borawings

finanzil lizbiibes approximate tha carrying amaounl largely dus la stas-larm matinty of Thess nsinmans,

wiling partas. mihar fann a farced ar iggisaticn sals.

(i} Fair value of financial asscts and liabilities measured at amortised cost

The manageren! assessed al for amodised cost irstruments, fsr value spproximates krgely o the caryng amaunl

(i) Fair valua hirrarchy

Tha frllowirg tahle prawidss tha far valua massuremant harschy of ths Company 5 855615 and habilbas

trave payables and other

1 March 2028

Farticulars c ; i Fair valus
T Loval 1 Lovel 2 Level 3
Iieestirnant properbiesidsclbure) 21.500.01 - A2 G000
~21,600.01 - 32,610,040
31 March 2025
Particulars Fair walia
Garrying amsund
B e Laval 1 Lewal 2 Lovel 3
Irwaztinienl properliesideckeaura) 15,887.70 2 31 .300.00
15,887.70 = 31,300.00

=
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Busele lmdusirial Parks Privale Limitan
Summary of ina nting policies and uller
(Al amourts n T

agplanatar

al a
= urless alharwse slaled)]

28 Fair value insasurameants [cant'd)
{iii] Fair valua hiararchy {cont'd)
Huolas!

infanmation {conl i}

Lawal 1 mruls ane gusbed pross junanustad) in actve markats tor manbcal assels o B2oilbes (hat the artiy can 200655 a1 tha maaswreneil dala,

| avel 2 bpuls ars ipuls mher than guoted grices iReLmes whhin kevel © (18t & nosarvanle for the @set or Lahdity, mther diseclly o7 iediracty

Lawal A inprits are unobierysbls ingins foe the assel of REoilty.

Thare lave bean ng iranshars bebween he levels dunng tha yos.

Firareial nsuments camed @ amarlised cosl such a5 frde receivables, cash and atrer financial sagelz porrowings. trady payablas and nthor financal
lishithas are cansiversd 10 De seme as their faic valugs dus b ther shoek teeme nalure. For tnanzial asscds and kabilties that are messured & smarised

Sasl A CarmITg amourts are 20gual 1o e tar vakies

wWaluahan methad used fon lavel 3 walialions -

Pariculars _Wauston lecnnnus

Urtcigeryaole o

Relsborzhip of unchscrvatile inpul with tr value

Fair yala af swestment propary  Incame approach
(discloswre anky] (discounted casn flaw
o]

Lok rafe
inciease in (8ir valua

Icregsaidraraase in discou rals wodd resull in decrasss’

Capecled  wacaney Incromseldecreass in vasancy rale would ragull in dacrosse

rabes noreasa in e vl
Rental growdh rate

dacreasa intar value

Incraasmiorreass in remtal growth rete would rasul N noreased

a0 Financial rish rmanagamsant

The company's sclivilies axpase @ 1o a variety of Trancal nsks credit sk, marked risk and Bnudty sk, The GoMpsnys farus is 1o foreses e
unpradistatdity of francial markals and sars to menres potentisl advanss affncs an @ nantisl petarmance.

Thue Campany's nsk managorment gclvly CUses on achuoly secwing e company s short o medun-1em cash flows Ly nisng e eoeaswre Lo

wodatile dmarcal imarksis,

The carmpaty doss mat actrerly ergege in (he wading of fnancil assels o gpeculaive pumoses nar doss §wie cpliars. The sl sindeant finamsal

rezkes boowinich e conpsny 15 sepnsred are descibed Deloae

& Credit risk

Corezelit risk i e risk that @ counterparty Fails Lo decnargs an ablgaton L e company. resuting ina fmanoel s, The company 15 24possd b thiss risk for
vanous finanzizl msiroments, Tha Crmpany's maxmun sgosue b cnede sk is limied te thae carying ancunt of fnancial assels recognisad, as

surinansed hedo:
Financlal assets carried at amortisad ookt

The Company's cash and cash squivalants are held in reguted inansial nstiulions! banks, whish managemend Delaves a0 of high credil qualty. In
addilivn, othar recarabls batances are monilonsd an an angaing basis and Ihe Campany s expusuie Lo Dad fabis = ral sgnificanL

Credil risk maasurament - Expeciad credit Inss measurenent

Il AZ 100 outines A “three slags” model for mparment based on chengas i cramt gudily Sincs LAl reesgriion a5 Sunm Snsar palow

- A firarcial nebrumant N3t s et cedl impaEred on nrial recognilion @nd whosa cead risk has nol incraasen significantly Since nlal resogntizn 18

classiied as "Stage 10

Il & sgniteant incranse in credh gk 20ge nbal resognition i identban, 1he firancial inslivmant 1§ maves b "Stege 270U s o yer deemed 1 0e craol

impaired.

- H a tinancial instiumnert 15 crant mparad it s moved toStage

ECL gapands nn tha stage of fmancial instramanm

Firsrcia instrumant in Saage 1 have ey ECL measured o an smounl 8qual o speciod credil 10gs resubng fram defuull events passile witkin tie nest

12 months.

- Instrumants in Stage 2 o Slaga 3 cnlana have their COL magasurat nased an the defsull avants passile mthe enlirg I8stms

Exposure

The tuble below Shows ta credit guaity and (he mEomum axpasure o el i Rased an e Congany's sredil pofcy. which i@ manly hasad on pasl due
irfarmation wrlsss olhar ninmalicn is available winout urdis cosl o elforl, and year-and staging cla2sficalion as @ respeclive (EQaning rale Thue
amounts presenled org gross canang amous of the inancial sssets, F

Gash and Gash aguivaiants

Bank halanzes alher than sash and cash equivilents
b oins
Trade racsvanias

e financial 2ssets

oo at Asoat
Stage ECL Type 31 March 2026 A1 Masch 2025

Slage 1 12 marth ECL 1,036.04 B2.02
Staga | 12 manth EC 54070 1640
Slage 1 12 moemb ECL 3,208,324 819627
Stage ! Liletims sxprmosd 41,23 -

credi boss Or speCFic

Alkrwanno whichewar 12

higher
Srage 1 12 mant: ECL 7215 2065

5,501, 06 5,463,358

e Company 5 cash 30d cash enuwelents ard Ban balarces are held i rapaas firancial instiutions/benks, which marsgemsa hedaves are of high
aradi quality and nonue i impaimar allawencs his been recsqnizan | oans comprise of ralated pary balances which are also mantared o1 En ongang
basis sl I Gompany s ceposure Lo bad dabls & ner signifcnt, Henoe ne mpairment abwence ¢ recngnised on financal sssets camed al amuwrlised

sl

For tradn recowables. credil sk 15 avakinted based on companias knowlcdge of credil warlhnass of those parties and Iess allawance is nredswad.
Sel out heinw = 1he mfaraton abaul tha Cradil nsk cxposuoe o0 e Comeary’s bade receivebls -

Recoynition of Expactad credit lusses

Critstanding for Uie following periods from Lhe data of transaction

Current
Particulars bt not Cagathan®: 8o 1-2 years 2-3 years More than 3 yaars Total
mionths B 1 yaar
dug
1 March 2025
Gross CEang smaount & e - 43,23

4133 -
E:paciad rramt ns =
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Asgate Indusirial Parks Privata Limited
Summary of material accosnting policies and sither explanadory information fvont'd)
(AR amonis 0 ¥ lakons unbess olberwise stated)

31 Financial risk managerment {coni'd]

B Market risk: Concenlration risk
Cancenirations arss whan a rumber af courksrparhies ars anganad ¢ smilar Busmess artvmms or acheilics i the sane geograglal region, o hees
araramis fealures thal would caose hein abilily o meel conlracioal sbiyations w be simarky sRecled Dy shanges insranamic, podtical or mbor condiions.
Larsenirations indieats tha mlater sensibaly of he Company s pardformance (o desclopments alfectng a palicuian ndushng.

Cusrently, e managament 20ms N0t resss any markal conseniralizn nsk snea Ihs Company is due (o commence ity buginess aclivilies.

Liguidily risk

Liguidily 5% i Ihsk the Company mignt ka wnabia to meal 45 chigaticns. Tra Campany manages is guidiy needs by monilonng scheduled dabi servicing
pragrnts for long-teon feavcal iegiltes 33 well s Toracast cash willoes and oullloes duson day-tn-day hisness The diste used foamsbysng thess cush
flows & ronsistam with that wsed i the contractual mataily analpses below. Liguitily reeds are montorad m vanous tma bands usaaly an a mantn an
manth tasis. Lomg-lanm kqudily neads far a 3H-pay [makod penad are icarsfizd maetsly, Mol cash reguirements are comparad e 3vailable barowang
faclilics in weder o delenmive headroom or anvy shorllalis. This 2nalysis shows nal svailshls pormmwinng faoliins aro expeoied o be sufficen over (he
Inekout penod.

o1

e Company' s nan-carwsive inancial izhilbas havs comrectiual maoeiies (rcding morast pepnents whee gpelicatle) 82 summarnssd balow

Maturilies of linanclal labiitias

Az oal 31 March 20268 Less ihan 1 year 1 year to § years More than 5 years Taodal
Borrawings - 31 21073 2630748 CT L
Trade payables 21.52 - - 2492
Lassa hatiltas ah s 17 56 - LR
G661 31,228.60 26, 30748 57,601, TH

A at 31 March 2025 Lass than 1 year 1 year to & years Mare than § years Taual
Bovrawings - 27 440 B3 10,437.61 3r.8raad
Trade payables 24621 - - 246 21
Lease kabilties HH45 3677 _ .22
28466 27,449,650 10,437,681 38,221.87

32 Capital rish management
The primary objactwas of the Compary s capilal managamem are
o safguard ther abilly (0 conlines 88 a going concarn, 50 that thay can conbinue 10 provida ralums for sharenciders and benefibs for other stehehaldears,
and
= miaintain an cplmal capilal structurs o reduck tha oost of capial
Therefore, the Conpany manages ils caplal sructung and makes agustments in lght of changas m erpaomes candifions and e wegunemees of the
firarcial covanams, To maimen or adjest the copilal stoctaee e Campany may adjust the divigard payman o sharsheldars, retrn capeal o
shareholders or E5u@ new sharas. The Gampany maritars capilal using 2 gearing ratm, whch = et deld divided by 10lal cspilal plis mal debl. [ne
Curnparry inchades wilhin nel detl, lesss lishilbas, Irede payailes and obthar hnanmial ishilbas lass casn and cash eguivifents,

LLEN A al
31 March 2026 31 March 2025
Barrowings 5789624 37.ara.a4
Net debt (i) f &7, 090,24 17,870.44
Total aquity (ii] -5,492,62 -2, 564,98
Gearing ratio 110% 10T

Further o changres were made n e shjeclives poloes on procass Tee managing cepital durng e ysars anded (31 March 255 ann 21 March 2005

13 Segment reparling
The Cumpany as determmed ils operabng Seqment & renling warshauses 1o e customers hasad on tha irfarmation regored 1o he cleel opgraing
darsminn makar (CCODMY) N accordance with the reguitements of Tdisn Accounting Slandard 108 - "Opsrating Sagment Heporing®, nntfiad undar the
Cormpanias (Indian Accounling Standards| Hulas. 2015

&)l tha Company's resareas ane dedcalon la this seghe segmeet and S8 e disooele domalion = avedsble or this szgment &l e eare-rurrant assms of
Ihe Company arz located in Inda

59



B=setr hdusirial Parks Private Limited
Summary of material accuunting pediclas and ather sxplanatory infarmation (coentd)
&l amnums m T lekhs, wiges oharass stalad]

34 Helated party iransaction
The transwclions wilh ralatad parios we mads o0 @ems aqusalent o twse hat praval noam s lergth ransarhars. Thewe fave D2en 00 quaramess
crovitan ar raccred fu any relatan party racevablzs o pavatias, Far tha yean anced March 1 P25 the Conpeny Nas nes secarced Ay inpaemsm of
yecaivales relating to amours owed Dy relabed parbas (WMarch 37 20240 Mil)

DPetails of related partiss;

Malurs of relahonship Mamas of related parlies

Ulimatr falding cainpany AGPRE Glabal Hlaldngs Fla. Lid

Wiarmedista noidienyg comipany ALF Logistics FPIPLE Lid

Halting Campary Asnetr Idustiisl Pafss Pea Limised

Fallw Subsicianss AGEIL Luhae Holdings Praata Limined (Fonmnedy known as AGP fsset Managsmean

Serwicas Private | meed)
Ert Logishcs Prvala Lmitad
Mszals Proparty Managoment Seracas Frivate Limiles
ARG O4G |rfra Privale Limiled
PG Premunm Fasidenalial Private Limted
ALEPIL Ora Priveste Lirnited
Koy Managemen] Parsonnel (KMP)

Clirecior K & Thirepgathi

Dhrecio I Jagsnnalh | asrnas Sieilly

Company Gecrelary M5, Wijayleani Kedia (resignad woe T3 May 2024)

Campany SacrEany Ms. Warsha Sotarki (apponmed wat 24 May 2024 and rasignad s r 20 Oulover 2324
Compeny Sncrotomy M5, Rrsrma M | 2poointed woaf 14 Movemiper 2024)

(i) Relatad party transactions
Tha following Leble provias tha ktal amsart of wansackans that have been enlered inlo with related pales for tha raavant financil s

a, Transactions during tha yaar
Wear anded ¥ear ended
M March 2026 1 March 2025

Compulaorily Gonvertible Debenturas issued
Assalz Industial Ferks Me Lmitsd (refer note 16) - 204251

lzsua of Non-Convertible Debenluras

AP Lngistics FP1PLe LI (rsfsr nnda 16) = -
Inter-Corporats Depasits

Azsetz Prapery Marsgamant Samicas Privane Limiled {rafar nola ) = =

Inter-corporate deposit taken by Company
AGPI Cre Pt Lid o000

Remunaration irafer nate below)

Mz, Wiaylaami Kedia regigned el 3 May 2022) - 133
Expenses paid on hanalf of the companny
Azsalz Propary Managamenl Sarvicas Privabas Limited - 1576
AP OG Irdra Private Limilad - 154010
ARG Premun Resodanbal Privale |imited 125340
AGPIL Luhan Hokings Private Lamited 5550
Relmbursement of expanses
Asnctr Properly Managemant Services Privale Lmilad - 1GT.82
APG DC Wnlra Privala Lmted - 165.00
APG Mramium Rasidartizl Privale Limilad - 1.299.40
AGPIL Lukar Holdngs Prvals Limiat 5550 -
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34 Relaled party transaction [Contd)
k. Balantas as at the year end

Compulsorily converdibla dehentures

Azsalz Industnial Parks Pre Linubsd [ratse ante 16)
Non-Cunpulsorily convertible debentures

AGH Lngistics FPI P Lid (ralar nobs 16)
Inter-Corporate Dapasits

Bril Lagssics Private Limited (reder nota 7)

Assele Praparty Managamart Sarvices Privals Lmtad

Adwangce [rom related parties
AGPIL Cre Mt Lid

Advanca ta related parlies
Azsaty Prapary Managemenl Servines Privae Limiled {refar note 9)
Mole:
There = na ramunarstion o autsianding talanca wk respect 1 KMP
Cuilstanding bafances al ihe yaar-and are unsecwed ad sslthment pooues i cash,

{Tims space fas peew misnimlaly Ao haok)

A Al LERT
31 March 2028 31 March 2025

ELxr 5,152.53
32073 27¥ A40LA3
{.750.00 {45000
450.00 430,00

3.l *
00 Fan
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35 Financial Ratios

36

a7

38
il

Lii}

Ratio Mumeratar Denominator 31 March 2026 31 March 2025 Y
Current rafia {in imes) * latal current assels Total current liabdlitics 177 4,92 -B4%
Deht-Equily ratia (in imes) Tatal borrowings Total equily (10.54) (14,77} -29%
Dent service coverage ralic (in Earning fur Dbt Senvice = Mel Profit Debl sarvice = Interest .00 0.00 0%
times) * aflar laxes + Mon-cash opoerating and lease payments +

axpenses + Interest + Other non- Principal repayrnents
cash adjuslments

Ralum an equity ratio (in %) ***  Profil for the year Average Wolal equity D62 1.76 1%
[rade rereivables lurnaver Tolal Hovenus Average Receivables .40 - 100
ratio (in times) #

Hatlurn on capital amployed Proofit bafore 3 and finznca cost Capilal employed = Meal [.14) (0.235) A%
{ir 3y worth + Lease liabilities +

Dieferrad tax liabadlitles

Molos:

* Due 1o increase in payabls to capital creditors during lhe current year

** Dye to incresse in bomowings and increase in losses during the currend year

*** Oye to increase in losses during he current yea

* Sinca thare are na eamings, debl service coverage ralio is not compuled for the company.
# Dye o revenue started gensrating in the current year

Operating lease

The Company has givan i3 warshouse Wrough operating lease arrangemenls. Income from oparating leases 15 recognisad a5 ravenue on A
stralght-line basis over the leasa term. Leasa incomea of # 203,24 lakhs (31 March 2025: Nil) has been recognised under revenue from contract
with customers i the staternant of profit and loss.

Eulure minimum reatals receivahle under non-cancellable operating |eases as al year are as fallowrs:

Particulars 31 March 2026 31 March 2025
Within cne year BT7.TO -
Balween 1 and 2 years BRT7.58

Batween 2 and 3 years & Z
Between 3 and 4 yoars i

Between 4 and § yoars -

Mare than 5 years

Contingences

The Campary holds Input Tax Credit (ITC) balances availed in prior years and tha cumrent financial year, which, aon a pnma facie basis, may
fall under the category of blocked credils as defined under Section 17(5) aof lhe Ceniral Goods and Services Tax (CGST) Act. 2017. This
assessmant is based an legal precedent established in the case of Safar Retreats Privale Limited ws, Chiaf Commissionar of Central Goods &
Services Tax [W.P. (T) Mo, 20463 of 2018], wherein the Crissa High Court ruled in favour of the assessee, allowing the claim of such TG
balances.

In the pravious year, the Hon'ble Supreme Court upheld the Grissa High Court's decision, reinfarcing the assesses’s entillament o the said
credits. However, a retrospaclive amendment lo the CGST Acl, 2017 has baen proposed. which, if anacted, may negate the relisf granted by
the Supreme Court and disallow the Company from claiming such credits. This proposed amendmant stands in contradiction to the judicial
vardict, In view of ne prevailing uncenainty and in adharence to prudent lax practices, he Management has refrainad from utilising any ITC
halances of the aforementionad nature for discharging output tax liabiliies during bolh the previous and current financial years.

Other Statutory Information
The Company does not have any Banami property. whers any proceeding has been initizled or pending against the Company for holding any
Benami propey.

The Company does not have any charge creation or satisfaction which is yet o be registered with ROC beyond the stalutory period

(i) The Company has not fraded or invested in Cryplo currency ar Virlual Currency during the financial yoar.
{ivy The Company has not advancad or loaned or invastad (either from borrowed funds or share premium or any other saurcas or kind of funds) 10

vl

any person or entity, including forgian entities [“Intermediaries”) with the understanding, whether recorded in writing or athenwise. that the
Infermediary shall Iend or invest in party idantificd By or on pehall of the Company “Ulimate Benalicianas"),

Ihe Company has not received any fund from any parlylies) (Funding Party) with the undarstanding that Ihe Campany shall whether, direclly
aor indirectly lend or invest in other persons or entities identified by or on hehalf of e Company (CUltinate Beneficianes”) or provide any
quarantes, security ar the like on behalf of tha Ulimate benelicianes.

[vi} The Company is not declared as williul defaultar by any hank or financial institufion (as defined under the Companies Acl, 2013) or coansartium

thereol or other lendsr in accordance with tha guidelings an willlul defautters issued by the Reserve Bank of India.

{vii) The Company has complied with the number of layers for ils halding in dewnstream companies prescribad undar clause (37) of section 2 of

the Companies Acl, 2013 read with lhe Companies [Festriction an number of Layers) Rules, 2017,

(wiii) The Company doss not have any transaciion which is not recorded in the hooks of accounts thal has been surrendered or disclosed as

income during the year in the lax assessments under the Income Tax Act, 1961 {guch s, search or survey or any olher relevant prowisions of
he Income Tax Act, 19461,

(i) The Company did nat have any matedial transactions with companies struck off under Section 243 of tha Companies Act. 2013 or Section SG0

{x

of Companiss Act, 1956 during the financial year,
[ Company has nol advanced any loans to directors during the financial ycar.

() Mo working capital limits has been sanctionad by a hank o financial instituticns and accordingly no flings have baen made by the Company o

any bank or financial instilution,
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38 The Campany did not bave any eamings in foreign curmency during the year (31 March 2025, Nil)

40 Tha Company did not have any foieign currency exposure (e, unhedged receivablefipayable) in foreign currency as at the year end. (31

41

March 2025 Nily

Audit trial

The Ministry of Corporale Affairs (MCA) has prescribed requirement for companies under the proviso to Rule 3(1) of the Companies
(Accounts) Hules, 2014 inserted by the Companies (Accounts) Amendment Rules 2021 requining companies, which uses accounting saibwara
for maintaining its books of account, shall use caly such accounting software which has a feature of recording audit trail of each and avery
Wansachion, craating an edit log of each change mads in the books of account along with the dale when such changes ware madea and
enguring that the audil traill cannot be disabled,

The Company has used an accounting software for mainlaining its hooks of account which has a feature of recording audit trail {edif log) bul
the same was not enabled fram 01 April 2024 1o 27 June 2024 as the company was in the process of upgradation of the accounting sollwars.
Due lo this upgradation, Company wara also unable to capture who made the changes ie.. User Id at the application level, which has been
subsequently rectified. Fuither, preservation of audit trail as per slalulory requirsments for record retention was done from 27 Jung 2024,

42 Prior year numbers, have boon regroupedireclassified wherever nocessary 1o confirm with curant years presantalion. Howeaver, impact of

such regroupingfractassification is not material to the fnancial statements as a whale.

As per our reporl of even date

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants Assatz Industrial Parks Private Limited

V,.

e~ e

=
Vijay Viljra Jagannath Shetty 3. Thiruppathi
Padner Director Direclor
fembership Mo 050130 OIM; 02044085 DM 07016259
Bengalun Bengaluru Bengaluru
20 May 2028 26 bay 2026 > 26 hay 2026
Reshma M

Company Secretary
Membership Mo - A33180

Bangaluru
26 May 2026
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