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Dear Sir/Madam, 
 
With reference to the captioned subject and pursuant to the provisions of Regulations 53(2) of 
of the Securities and Exchange Board of India (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 (“SEBI LODR”) and any other applicable regulations, we 
enclosed herewith 11th Annual Report for the financial year ended 31st March 2026 along with 
the Notice of 11th Annual General Meeting (“AGM”) of the Company to be held on Wednesday, 
02nd day of September 2026 at 11:30 A.M., at the registered office situated at Assetz House, 3rd 
Floor, 30 Crescent Road, Bengaluru 560001. 
 
The Annual Report along with the Notice of 11th Annual General Meeting is also available at 
the website of the Company at https://www.assetzproperty.com/compliance.html 
 
Kindly take the above information for your record and acknowledge. 
 
Thanking You 
 
For Assetz Industrial Parks Private Limited 
 
 
 
 
 
Somasundaram Thiruppathi 
Director 
DIN: 07016259 
Place: Bengaluru 
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CORPORATE INFORMATION 

BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

Mr. Jagannatha Laxman Shetty    - Director 
Mr. Somasundaram Thiruppathi - Director 
Mr. Kushal Bolaria - Director (from 22.09.2025 till 25.06.2026)
Ms. Varsha Solanki – Company Secretary (w.e.f. 28.05.2024 till 30.10.2024) 
Ms. Reshma M – Company Secretary (w.e.f. 14.11.2024) 

STATUTORY AUDITORS 

Walker Chandiok & Co, LLP 
5th Floor, No.65/2, Block “A”, Bagmane Tridib, Bagmane Tech Park, C V Raman Nagar, Bengaluru 
560093|Tel: +91 80 4243 0700 

REGISTERED OFFICE 

Assetz House, No. 30, Crescent Road Bengaluru 560010 
CIN: U45205KA2015PTC080444 
Tel: (080) 4851 2480|Email id: agp.compliance@agpgroup.com|Web: www.assetzproperty.com 

BANKERS 

DBS Bank India Limited 

DEBENTURE HOLDERS 

AGP Logistics FPI Pte. Ltd. 

DEBENTURE TRUSTEE 

Vistra ITCL (India) Limited 
The Qube, Mittal Industrial Estate, Marol, Andheri East, Mumbai - 400059 
Tel: +91 22 26593923|Email id:  mumbai@vistra.com/ itclcomplianceofficer@vistra.com 

REGISTRAR AND SHARE TRANSFER AGENT (“RTA”) 

Integrated Registry Management Services Private Limited 
No.30, Ramana Residency, 4th Cross, Sampige Road, Malleshwaram Bangalore 560003 
Tel: +91 80 23460815 |Email id: giri@integratedindia.in 

4



 

 
 

ASSETZ INDUSTRIAL PARKS PRIVATE LIMITED 
CIN: U45205KA2015PTC080444 

Reg Off: Assetz House, 30, Crescent Road, Bengaluru – 560001. 
Ph.: (080)46674000; Email: compliance@agpgroup.com 

 

NOTICE 

 

Notice is hereby given that the 11th Annual General Meeting of the members of ASSETZ 
INDUSTRIAL PARKS PRIVATE LIMITED will be held on Wednesday, 02nd day of 
September 2026 at 11.30 A.M (IST) at registered office of the Company situated at Assetz House, 
30, Crescent Road, Bangalore G.P.O., Bangalore - 560001 to transact the following business: 

 

ORDINARY BUSINESS 

 

1. To receive, consider and adopt the Audited Balance Sheet of the company as on 31st March 
2026, Statement of Profit and Loss for the year ended on that date together with the report of 
Board of Directors and Auditors thereon. 

 

 

By Order of the Board of Directors 

 

For ASSETZ INDUSTRIAL PARKS PRIVATE LIMITED 

 

Sd/- 

THIRUPPATHI SOMASUNDARAM  

DIRECTOR 

DIN: 07016259 

 

Place: Bangalore 

Date: 13-08-2026 
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NOTES: 

 

1. A member entitled to attend, vote at the meeting is entitled to appoint a proxy to attend and vote 

instead of himself, and the proxy need not be the member of the company. The proxies in order 

to be effective must be deposited at the registered office of the company not less than 48 hours 

before the commencement of the meeting. 

2. A corporate member intending to send its authorized representatives to attend the meeting in 

terms of section 113 of the Companies Act, 2013 is requested to send to the Company a certified 

copy of the board resolution authorizing such representative to attend and vote on its behalf at 

the meeting. 

3. Members / Proxies should fill the attendance slip for attending the meeting. 

4. The route map having the venue of this AGM is annexed to this Notice. 

5. Members are requested to please bring duly filled attendance slip at the meeting which is 

enclosed. 

6. Shareholders are required to intimate changes in their addresses, if any.  

7. Shareholders are requested to register their E mail ID with the company to enable the company 

to send all communication including notice of the meeting electronically.  

8. Copies of the Memorandum and Articles of Association of the Company and other relevant 

records in respect of the ordinary business are available at the Registered Office of the Company 

and electronically for inspection of the members during business hours between 10 am and 5 pm 

on all working days, except Saturdays. 
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ROUTE MAP TO VENUE OF AGM 

 

Route Map to Venue of AGM of ASSETZ INDUSTRIAL PARKS PRIVATE LIMITED to be 
held at its registered office Assetz House, 30, Crescent Road, Bangalore G.P.O., Bangalore - 
560001. 
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Form MGT-11 
          Proxy Form 

 
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies. 

(Management and Administration) Rules, 2014] 
 

CIN:  U45205KA2015PTC080444 
Name of the Company:  Assetz Industrial Parks Private Limited 
Registered office: Assetz House, 3rd Floor, 30, Crescent Road, Bengaluru 560001       
  

Name of the member (s): 
Registered address: 
E-mail Id: 
Folio No./ Client Id: 
DP ID: 

I/We, being the member (s) of …………. shares of the above-named company, hereby appoint. 
 
1. Name: …………………… 
Address: 
E-mail Id: 
Signature: …………., or failing him 
 
2. Name: …………………… 
Address: 
E-mail Id: 
Signature: …………., or failing him 
 
3. Name: …………………… 
Address: 
E-mail Id: 
Signature: ……………. 
 
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at 11th Annual general meeting 
to be held on shorter notice on Wednesday, 02nd day of September 2026 at 11.30 a.m (IST). at the Registered 
office of the company situated at Assetz House, 30 Crescent Road, Bangalore G.P.O., Bengaluru 560001 
and at any adjournment thereof in respect of such resolutions as are indicated below: 
 
Resolution No.- 
Signed this…… day of………….… 2026      
 
Signature of shareholder 
Signature of Proxy holder(s) 
 
Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered 
Office of the Company, not less than 48 hours before the commencement of the Meeting. 

 
 

 

 

Affix 
Revenue 
stamp 

8
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Attendance Slip 

 
11th Annual General Meeting 

 
DP.ID  Name & address of the shareholders 

Client ID/Regd. Folio. No   
 
 
 

No. of Shares held  

 
I certify that I am a member/proxy for the member of the Company. 
 
I hereby record my presence at the 11th Annual General Meeting of the Company to be held at shorter notice 
on Wednesday, 02nd day of September 2026 at 11.30 a.m (IST). at the registered office of the company 
situated at Assetz House, 30, Crescent Road, Bangalore G.P.O., Bangalore - 560001. 
 
 
……………………. 
Name of the member/proxy 
(In block letters) 

 …………………… 
Signature of the member/proxy 

 
 
Note: Please complete this and hand it over at the entrance of the meeting hall. 
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BOARDS’ REPORT 

To 
The Members of 
ASSETZ INDUSTRIAL PARKS PRIVATE LIMITED 

Yours directors take pleasure in presenting 11th Annual Report together with the Audited Financial 
Statements for the financial year ended 31st March 2026. 

 
1. FINANCIAL SUMMARY AND HIGHLIGHTS 

(Amount in INR Lakh) 
 

Particulars Financials Statement 

31.03.2026 31.03.2025 

Revenue from operations (Net) 203.24 - 

Other Income 1100.76 1,064.69 

Profit/ (Loss) before Depreciation, Finance cost, exceptional 

items and Tax Expenses 

1304.00 1,064.69 

Less: Finance Cost, Depreciation and other expenses 4167.45 3,728.20 

Profit / (Loss) before exceptional items and Tax expenses (2863.45) (2,663.51) 

Tax Expenses - - 

Profit / (Loss) after Tax (2863.45) (2,663.51) 

Total Comprehensive Income / Loss (2863.45) (2,663.51) 

 
1.1. FINANCIAL HIGHLIGHTS 

 
During the year under review the Company has incurred a loss of Rs.2863.45 lakhs as compared 
to the previous financial year, Rs.2,663.51 lakhs. As the project of the Company is in the stage 
of development and the majority of expenses are in the nature of interest expenses on borrowed 
fund and project expenses. The Management are expecting that once the project is completed, 
the Company will start achieving better financial results. 

 
1.2. CHANGE IN THE NATURE OF BUSINESS, IF ANY 

 
There is no change in the main business activities of the company during the year. 

10



ASSETZ INDUSTRIAL PARKS PRIVATE LIMITED 
CIN: U45205KA2015PTC080444 

Registered Office: Assetz House, 30, Crescent Road, Bengaluru – 560001. 
Ph.: (080)4851 2480; Email: agp.compliance@agpgroup.com 

 

 

1.3. TRANSFER TO RESERVE ACCOUNT 

During the year under review your Company has not transferred any amount to Reserve. 

2. DECLARATION OF DIVIDEND 

With a view to conserve the resources of the Company; the Directors express their inability to 
recommend dividend for the year ended 31st March 2026. 

3. SHARE CAPITAL AND OTHER SECURITIES STRUCTURE 

The authorized share capital as on 31st March 2026 is INR 3,00,00,000/-. 

The paid-up share capital as on 31st March 2026 is INR 62,64,000/-. 
 

During the year under review, the Company has not issued any shares with differential voting rights 
nor granted stock options nor sweat equity. There was no change in the authorized, issued, subscribed 
and paid-up share capital of the Company 

 
As on 31st March 2026, Mr. Jagannatha Laxman Shetty, holds 1 (One) equity share as Nominee of 
Holding Company, apart from this there is no shareholding of Director. 

 
Issue of Debentures, Bond, or any Non-Convertible Securities (NCDs) 

NON-CONVERTIBLE SECURITIES 

Details of NCDs issued by the Company till 31st March 2026: 
(Amount in INR Lakh) 

 

NON-CONVERTIBLE SECURITIES 31.03.2026 31.03.2025 

1,030 13.7% Series A Redeemable Non-Convertible Debentures 
having a face value and issue price of ₹10 lakhs each 

15,648.85 13,768.80 

3,240 13.7% Series B Redeemable Non-Convertible Debentures 
having a face value and issue price of ₹1 lakhs each 

4,817.98 4,229.30 

7,440 13.7% Series C Redeemable Non-Convertible Debentures 
having a face value and issue price of ₹1 lakhs each 

10,743.91 9,442.73 

 
Convertible Securities 

 
As on 31st March 2026 total outstanding amount of 11% Compulsory Convertible Debentures (CCDs) 
is INR 81,95,03,900/- which represent in numbers of Compulsory Convertible Debentures, having 
face value of Rs.100 each as follows: 
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Sl. No. Class of CCDs No. of CCDs 
i. Class A 54,924 
ii. Class B 53,30,993 
iii. Class C 7,66,615 
iv. Class D 2,08,424 
v. Class E 5,21,724 
vi. Class F 13,12,359 

 
4. DEPOSITS 

 
The Company has not accepted any deposit from the public falling within the ambit of Section 73 of 
the Companies Act, 2013 and The Companies (Acceptance of Deposits) Rules, 2014. 

 
5. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS 

 
Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the 
Companies Act, 2013 are given in the Notes to the Financial Statements. 

 
6. HOLDING /SUBSIDIARY COMPANIES /ASSOCIATES /JOINT VENTURES 

 
The Company is a Wholly Owned Subsidiary of Assetz Industrial Parks Pte Ltd., and apart from this 
the Company is not an Associate, Joint venture of any other Company. Further during the year under 
review, it does not have any Subsidiary, Associate and Joint Venture Company pursuant to the 
provision of the Companies Act, 2013. 

7. AUDITORS OF THE COMPANY 

7.1 STATURORY AUDITOR: 

M/s Walker Chandiok & Co LLP, Chartered Accountants, (Firm Registration No. 001076N/ 
N500013) who were appointed as Statutory Auditor for the period of 5 (Five) years in the 7th 
Annual General Meeting held during the year 2022, to hold office of the Statutory Auditor till 
the conclusion of the Annual General Meeting to be held during the financial year 2027 and 
to Audit the books of Accounts of the Company up to the financial year ended 31st March 
2027. 

 
Further the Statutory Auditors has confirmed that they are qualified to act as Statutory 
Auditors of the Company for the financial year 31st March 2026. 

 
7.2 SECRETARIAL AUDITOR: 

 
Pursuant to section 204 and other applicable provisions of the Companies Act, 2013, the 
directors have appointed M/s. Vinod Kumar & Associates, Practising (Membership No.: 
56999) Company Secretary as Secretarial Auditor of the company for the Financial Year 2025-
26. 
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8. AUDITOR’S REPORT 

The Statutory Auditor’s report and the Secretarial Auditor’s report do not contain any qualifications, 
reservations, or adverse remarks or disclaimer. Secretarial audit report is attached to this report as 
Annexure II. 

9. DIRECTORS AND KEY MANAGERIAL PERSONNEL 

In accordance with the provisions of the Companies Act, 2013 and in terms of the Memorandum and 
Articles of Association of the Company, no Directors shall be required to retire by rotation. The Board 
composition as on March 31, 2026 was as under: 

 

Name of the Director Category 

Jagannatha Laxman Shetty Non-Executive Director 

Somasundaram Thiruppathi Non-Executive Director 

Kushal Bolaria Non-Executive Director 

 
As on 31st March 2026, a brief on the composition of the Board of Directors of the Company was as 
under: 

 

Category No. of Directors 

Non-Executive Independent Directors - 

Other Non-Executive Directors 3 

Executive Directors - 

Total 3 

 
As on March 31, 2026, your Company had following KMP: 

 

Name of the KMP Designation 

Reshma Manjunath Company Secretary 

 
Change in Directors and KMP during the year under review and until the date of this Report 

 
Mr. Kushal Bolaria was appointed as director in the annual general meeting conducted on 22nd 
September 2025. 
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10. MEETINGS 

During the year “11 (Eleven)” Board Meetings were convened and held as described below. The 
intervening gap between the Meetings was within the period prescribed under the Companies Act, 
2013. 

 
Sl. 
No. 

Dates on which Board 
Meetings were held 

Total 
Strength 

of the 
Board 

No. of 
Directors 
Present 

1 07.04.2025 2 2 
2 05.05.2025 2 2 
3 28.05.2025 2 2 
4 12.06.2025 2 2 
5 23.06.2025 2 2 
6 12.08.2025 2 2 
7 07.10.2025 3 3 
8 12.11.2025 3 3 
9 16.12.2025 3 3 
10 19.01.2026 3 3 
11 10.02.2026 3 3 

 
During the Financial Year, 2 General Meetings were held. The provisions of the Companies Act, 2013 
were adhered to while conducting the Meetings: 

 
Sl. 
No. 

Date of General 
Meeting Type of General Meeting 

1 20.06.2025 Extraordinary General Meeting 

2 22.09.2025 Annual General Meeting 

11. CORPORATE SOCIAL RESPONSIBILITY 
 

During the year under review, provisions of Section 135 of the Companies Act, 2013 and rules made 
thereunder, relating to the Corporate Social Responsibility (“CSR”) are not applicable to the 
Company. 

 
12. RISK MANAGEMENT POLICY 

 
The Company has a robust Risk Management Policy to identify and evaluate business risks and 
opportunities. This framework looks to create transparency, minimize adverse impact on the business 
objectives and enhance the Company’s competitive advantage. 

 
The business risk framework defines the risk management approach across the enterprise at various 
levels including documentation and reporting. The framework has different risk models which help 
in identifying risks trend, exposure and potential impact analysis at the Company level. 
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13. INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY 

The Company has an Internal Control System, commensurate with the size, scale and complexity of 
its operation, which ensures that transactions are recorded, authorized and reported correctly. 

The Company has adopted policies and procedures for ensuring the orderly and efficient conduct of 
the business, including adherence to the Company’s policies, for safeguarding its assets, the 
prevention and detection of frauds and errors, the accuracy and completeness of the accounting 
records, and the timely preparations of reliable financial disclosures. 

 
14. PARTICULARS OF LOAN, GUARANTEES AND INVESTMENTS 

 
During the year under review the Company has provided loans as inter companies loan, the loan 
amount outstanding at the end of the year is reflected in Note No.7 in the Audited Financial 
Statements. 

 
15. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES 

The transactions with respect to related parties are only in respect of unsecured loans, remuneration 
to the Company Secretary, which are disclosed in the notes to the financial statements. There are no 
materially significant related party transactions made by the Company with the Promoters, Directors, 
Key Managerial Personnel, or other designated persons that may have a potential conflict with the 
interest of the Company at large. None of the Directors has any pecuniary relationships or transactions 
vis-à-vis the Company. Accordingly, particulars of contracts or arrangements with related parties 
referred to in Section 188(1) along with the justification for entering into such contract or arrangement 
in Form AOC–2 forms part of the said report as Annexure – I. 

 
16. PARTICULARS OF EMPLOYEES 

 
During the year under review the Company is not required to make disclosures of information 
pursuant to the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014. 

 
17. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR 

COURTS 
 

There is no significant material orders passed by the Regulators / Courts which would impact the 
going concern status of the Company and its future operations. 

 
18. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 

EXCHANGE EARNINGS AND OUTGO 
 

17.1 Conservation of Energy 
 

(i) The steps taken or impact on conservation of energy- The Company’s operations are not 
power intensive. Nevertheless, your Company has introduced various measures to 
conserve and minimize the use of energy wherever it is possible. 

(ii) the steps taken by the company for utilizing alternate sources of energy-None 
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(iii) the capital investment on energy conservation equipment–None 

17.2 Technology Absorption 

(i) The efforts made towards technology absorption- The Company continues to use the latest 
technologies to improve the productivity and quality of its services and products. The 
Company’s operations do not require significant import of technology. 

(ii) the benefits derived like product improvement, cost reduction, product development or 
import substitution–None 

(iii) in case of imported technology (imported during the last three years reckoned from the 
beginning of the financial year)- Nil 
(a) the details of technology imported –Nil 
(b) the year of import; Not Applicable 
(c) whether the technology been fully absorbed-None 
(d) if not fully absorbed, areas where absorption has not taken place, and the reasons thereof 

–None and 
(iv) the expenditure incurred on Research and Development – The Company has not incurred 

any expenditure on Research and Development and testing during the year. 
 

17.3 Foreign Exchange Earnings and Outgo 
 

The Company has not earned or incurred any amount towards Foreign Exchange. 
 

i. Foreign Exchange earnings in terms of actual inflow Rs. 0.00/- 
ii. Foreign Exchange outgo earnings in terms of actual outflow Rs. 0.00/- 

 
19. CREDIT RATING OF SECURITIES 

 
Pursuant to the provisions of Regulation 55A of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the Company has obtained a credit rating in respect of its listed 
Non-Convertible Debentures (NCDs) from CARE Ratings Limited. 

 
The initial rating was obtained on October 4, 2022, wherein CARE Ratings Limited assigned a rating 
of CARE BB+; Stable. Subsequently, the said rating has been reaffirmed by CARE Ratings Limited 
through their press releases dated September 25, 2024, and January 29, 2025, confirming the 
continued rating of CARE BB+; Stable. 
During the year under review, as on 28th January 2026, The rating has been upgraded from CARE 
BB+; Stable to CARE BBB-; Stable. 

 
The rating reflects moderate risk of default regarding timely servicing of financial obligations and is 
based on the assessment of the Company’s financial and operational performance. 

 
20. EXTRACT OF ANNUAL RETURN 

 
As required under the provisions of sections 92(3) and 134(3)(a) of the Act read with the Companies 
(Management and Administration) Rules, 2014, the Annual Return of the Company for FY 2025-26 
will be filed with the Ministry of Corporate Affairs within the prescribed timelines and a copy of the 
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same shall be uploaded on the website of the Company at https://www.assetzproperty.com / 
compliance.html 

21. FRAUD REPORTED BY THE AUDITOR 

During the year under review, no fraud was reported by the Statutory Auditor under Section 143(12) 
of the Companies Act, 2013. 

22. COMPLIANCE WITH SECRETARIAL STANDARD 

During the year under review the Company has complied with the Secretarial Standard Issued by the 
Institute of Companies Secretaries of India (“ICSI”) with respect to the holding of Board, 
Shareholders Meeting, issuance of notice, preparation and maintenance of minutes and preparation 
of Board of Directors’ Report. 

 
23. DIRECTORS’ RESPONSIBILITY STATEMENT 

 
To the best of their knowledge and belief and according to the information and explanations obtained 
by them, your Directors make the following statements in terms of Section 134(3)(c) of the 
Companies Act, 2013: 

 
a. that in the preparation of the Annual financial statements for the financial year ended 31st 

March 2026; the applicable Accounting Standards had been followed along with proper 
explanation relating to material departures; 

 
b. that such Accounting Policies as mentioned in Note no.2B of the notes to the Financial 

Statements have been selected and applied consistently and judgments and estimates have 
been made that are reasonable and prudent so as to give a true and fair view of the state of 
affairs of the Company as at, 31st March 2026 and of the loss of the Company for the year 
ended on that date; 

 
c. that proper and sufficient care has been taken for the maintenance of adequate accounting 

records in accordance with the provisions of the Companies Act, 2013 for safeguarding the 
assets of the Company and for preventing and detecting fraud and other irregularities. 

 
d. that the Annual financial statements for the financial year ended 31st March 2026 have been 

prepared on a going concern basis; and 
 

e. The Directors have laid down Internal Financial Controls to be followed by the Company and 
that such Internal Financial Controls are adequate and were operating effectively. 

 
f. that the proper systems ensured compliance with the provisions of all applicable laws and that 

such systems were adequate and operating effectively. 
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24. MATERIAL CHANGES AND COMMITMENTS 

During the year under review no material changes have occurred which affect the financial position 
of the Company. 

25. DETAILS OF APPLICATION MADE OR PROCEEDING PENDING UNDER 
INSOLVENCY AND BANKRUPTCY CODE, 2016 (“IBC”) 

During the year under review, there no application made or proceeding pending in the name of the 
Company under the Insolvency and Bankruptcy Code, 2016. (“IBC”). 

26. DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE TIME 
SETTLEMENT AND VALUATION WHILE AVAILING LOAN FROM BANK AND 
FINANCIAL INSTITUTIONS 

 
During the year under review, there has been no one time settlement of Loans, taken from Banks and 
Financial Institutions. 

 
27. DISCLOSURE PERTAINING TO THE SEXUAL HARASSMENT OF WOMEN AT THE 

WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 
 

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of the 
Sexual Harassment of women at the workplace (Prevention, Prohibition & Redressal) Act, 2013. 
Internal Complaints Committee (ICC) has been set up to redress complaints received regarding sexual 
harassment. All employees (permanent, contractual, temporary, trainees) are covered under this 
Policy. The following is a summary of sexual harassment complaints received and disposed off during 
the Financial Year 2025-26: 

 No. of complaints received: NIL 
 No. of complaints disposed off: NIL 

28. ADDITIONAL DISCLOSURES UNDER LISTING REGULATIONS 
 

28.1 Statement of Deviation or Variation 
 

During the year under review, there is no deviation and variation in the use of proceeds of issue 
of Listed Non-Convertible Debentures (“NCDs”) from the objects stated in the offer 
documents. 

 
29. COMPLIANCE WITH MATERNITY BENEFIT ACT, 1961 

 
The Company complies with all applicable provisions of the Maternity Benefit Act 1961 and rules 
made thereunder. 
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30. VIGIL MECHANISM/ WHISTLE BLOWER POLICY 

The Company has established an effective Vigil Mechanism pursuant to the provisions of Sections 
177(9) and (10) of the Companies Act, 2013. During the year under review, the Board confirms that 
no such complaints is received under the policy. 

31. RISK MANAGEMENT POLICY 

The Company has formulated a Risk Management Policy and has in place a mechanism to inform 
the Board Members about risk assessment and minimization procedures and undertakes periodical 
review to ensure that executive management controls risk by means of a properly designed 
framework. 

 
32. CORPORATE SOCIAL RESPONSIBILITY 

 
Since the Company does not meet the criteria for the applicability of Section 135 of the Companies 
Act read with the Companies (Accounts) Rules, 2015, the same is not applicable. 

 
33. MAINTENANCE OF COST RECORDS 

 
Since the Company does not meet the criteria for the applicability of Section 148 of the Companies 
Act, 2013, the same is not applicable. 
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For and on behalf of the Board of Directors of 

ASSETZ INDUSTRIAL PARKS PRIVATE LIMITED 
 

  Sd/-          Sd/- 
Somasundaram Thiruppathi Jagannatha Laxman Shetty 

DIRECTOR  DIRECTOR 
DIN: 07016259 DIN: 02044085 

 

 
Date: 13-08-2026 

Place: Bangalore 

19



ASSETZ INDUSTRIAL PARKS PRIVATE LIMITED 
CIN: U45205KA2015PTC080444 

Registered Office: Assetz House, 30, Crescent Road, Bengaluru – 560001. 
Ph.: (080)4851 2480; Email: agp.compliance@agpgroup.com 

 

 

ANNEXURE – I 

FORM NO. AOC-2 
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies 

(Accounts) Rules, 2014) 

 
This Form pertains to the disclosure of particulars of contracts / arrangements entered into by the 
Company with related parties referred to in sub-section (1) of Section 188 of the Companies Act, 
2013, including certain arm’s length transactions under third proviso thereto. 

 
1. Details of contracts or arrangements or transactions not at arm’s length basis: NIL 

 
There were no contracts or arrangements or transactions entered into during the year ended March 
31, 2026, which were not at arm’s length basis. 

 
2. Details of material contracts or arrangement or transactions at arm’s length basis: As per 

the table given below: 
Name of 
Related 
Party 

Description 
of 
Relationship 

Nature and 
Duration of 
Contract 

Salient terms of 
the contracts or 
arrangements or 
transactions 
including the 
value, if any 

Date(s) of 
approval by 
the Board 

Amount paid 
as advances, if 
any 

AGPIL Luhari 
Holdings 
Pvt Ltd (FKA AGP 
Asset Management 
Services Pvt Ltd) 

Fellow Subsidiaries 
with a common 
Director 

On Requirement-
Inter company 
transactions for 
management  of 
expenses 

Reimbursement 
of Expenses and 
Advance Paid 

Not required as 
it is ongoing 
and on arm’s 
length basis 

Nil 

AGPIL One Pvt Ltd Fellow Subsidiary 
with a Director as 
majority shareholder 
in  related  party 
company 

On requirement-
Inter company 
transactions for 
management  of 
expenses 

Reimbursement 
of Expenses and 
Advance Paid 

Not required as 
it is ongoing 
and on arm’s 
length basis 

Nil 

 
For and on behalf of the Board of Directors of 

ASSETZ INDUSTRIAL PARKS PRIVATE LIMITED 
 

  Sd/-          Sd/- 
Somasundaram Thiruppathi Jagannatha Laxman Shetty 

DIRECTOR  DIRECTOR 
DIN: 07016259 DIN: 02044085 

 
Date: 13-08-2026 

Place: Bangalore 
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